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THE DEFENCE OF USURY. 

It has been often said that usury penalties were fall- 
ing into discredit and unpopularity in this country, 
inasmuch as, with the plethora of capital, the power of 
the lender over the borrower is no longer so severe as to 
call for protection. But several cases have been up 
recently in the courts in which the defence was usury. 
One of the latest of these was decided this week in the 
New York Supreme Court, Special Term, by Mr. Justice 
Van Brunt. In the present condition of real estate and 
of mortgage values, it possesses both a general and a 
special interest and importance. A foreclosure suit was 
brought by the lender, Abel Wheaton, against Jacob 
Voorhis, the amount of the mortgage being $50,000. 
In the judgment of the Court the facts were stated to 
be that George W. Willet, a friend both of the plaintiff 
aud of the defendant, was applied to by the plaintiff to 
invest for him $50,000. Hetold Wheaton that he would 





give him a part of any bonus which he might receive. 
On lending the money to the defendant Voorhis, upon 
the mortgage of his real estate, Willet, the agent, paid 
over the full sum of $50,000, and received from V oorhis 
three checks, one for $850, to pay the lawyers for search- 
ing the title and for other services, one for $500, and 
one for $2,900. The last of these three checks was 
declared by the defendant, in his answer, to be a usurious 
payment to the plaintiff. But Willet had not paid over 
to Wheaton the whole of the proceeds of this check; he 
had actually given to him only $2,125, keeping the other 
$875 for himself. 

On the part of the defendant, it was argued that as 
Wheaton had stipulated with Willet, and through him 
with the defendant, to whom the money was lent, that 
the borrower should pay not only the full legal interest 
of 7 per cent, but a heavy bonus besides, the New 
York Usury law had been violated, and the plaintiff 
could not recover. On the other side, the argument was 
that Willet was an agent for the defendant as well as 
for the plaintiff, and that the $2,125 was not exacted, 
but was a voluntary payment by Willet of what he ap- 
parently had a right to give. This view was sustained 
by the judgment of the Court. The Court also held 
that a defence of usury must be strictly maintained, and 
that the varianee between the amount of $2,900 alleged 
as the usurious discount, and the $2,125 which was ac- 
tually paid to the plaintiff, was fatal to the defence, as 
the motion to amend the answer was too late. _ 

Among the questions of practical mnportance which 
are suggested by this case is the legality of the frequent 
condition of mortgage negotiations, in which the borrow- 
ers sometimes pay, in various ways, considerable sums to 
the agents through whom they obtain the money from 
the lender. If the payment of these commissions and 
bonuses is to afford a pretext to unscrupulous men to 
dispute the validity of mortgages, it is evident that a 
fruitful source of vexatious litigaiion must be created, 
which may react very disastrously upon certain great 
public interests. Of course there is much to be said on 
both sides, but, without entering upon the discussion to 
which this aspect of the case might lead us, we will con- 
tent ourselves with merely hinting at its importance, as 
the case suggests other questions of a more strictly 
financial character. For example, it shows the bad policy 
of usury penalties. 

These penalties admit of no justification except on the 
ground that they protect the borrower from the oppres- 
sive extortion of the lender. But the time has long 
passed when such protection was needed, or could be 
given. Moreover, there is no ground for complaint of 
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extortion in transactions like the one before us; the 
borrower voluntarily paid to his agent a bonus, which, 
together with the stipulated rate of interest, was the 
market value of the monetary accommodation he 
received. If the plaintiff had lent his money to another 
borrower he could have obtained equally good terms, 
and if the defendant had obtained his loan from some 
other capitalist he would have had to pay, in one form 
or another, the same equivalent for it. Now it is equally 
futile and absurd for the law to step in between the 
capitalist and the borrower in such a case as this, which 
is a fair specimen of a large class of mortgage loans, 
Under the pretence of protecting from the rapacity of 
the lender the needy man who wants to raise a loan, it 
tempts both the one and the other to injustice. In this 
case it tempted the borrower to try to escape the 
payment of his honest debt. He did not deny having 
received a loan of $50,000 from the plaintiff. He ac- 
knowledged that he had received the money, and that 
he had become indebted to the plaintiff for that sum. 
What he tried to do, however, unlawfully as it now 
appears from the decision of the Court, was to take 
advantage of the Usury law of this State which declares 
that if a lender of money exacts more than 7 per cent, 
he shall forfeit the whole debt, principal and interest. 
If the defendant had succeeded, what would be the 
general effect of the Usury law as thus declared? One 
obvious result might be that it must either compel a 
speedy change in the’ law or drive capital away from 
such investments, and induce it to seek some other and 
less dangerous avenues of employment. If money is 
worth, when loaned on real estate, a larger annual 
return than 7 per cent, no law can possibly compel men 
to lend below the real market value. If the owner of 
capital cannot obtain, by lending it, as much as he desires 
in this State, what is there to prevent his carrying it 
elsewhere and lending it in neighboring States where 
there is no usury penalty to prevent men from paying 


the market rate for the use of capital. 
Turning to the borrower, we find that he is injured far 


more than he is protected by any usury law which pun- 
ishes with heavy penalties the capitalist who lends money 
at a higher rate than the market value. With the delu- 
sive purpose of protecting him the law injures the bor- 
rower in two ways. It induces him to take a mean 
advantage of his creditor and to evade by tricky ma- 
neuvers his just obligations, and it weakens the confidence 
which is the great moving force in the money market, 
the absence or impairing of which never fails to produce 
the most pernicious consequences. In these two ways it 
tends to repel capital from certain places or forms of 
investment, and as this capital cannot lie idle it passes 
away to other fields of occupation, so that the supply of 
loanable funds falls short where usury penalties prevail 
and where the danger of confiscation threatens. But 
every one knows that by the stern, rigid operation of 
economic laws a short supply of capital raises the rates 
of interest. Hence, it is clear that usury penalties, 
instead of protecting the community against high rates 
of interest, really have the effect of impoverishing the 
borrower and oppressing him by raising the rates and 
creating an artificial stringency of money. We have 
here an explanation of two important principles, which 
are confirmed by every page of the financial history of 
this country or of foreign nations. First, that the rates 
of interest rule higher in those countries where usury 
penalties are strictly enforced, or, what is the same thing, 
many important classes of borrowers find it difficult to 
obtain loans at any price, so that the growth of industry, 








of material wealth, and of productive power are very 
much hindered. Secondly, in active commercial coun- 
tries like our own, the progress of jurisprudence and 
legislation either results in the removal of usury penal- 
ties from the statute book altogether, or they become 
modified and to a great extent inoperative. We have 
often explained how this last-mentioned principle is hin- 
dered in its beneficent activity in the United States, 
Some recent illustrations of similar impediments have 
been given in the course of the legislation at Albany 
last winter. A few years ago almost every State in the 
Union had usury laws which were a serious hindrance to 
prosyerity and financial growth. Much, however, has 
been done to correct the evil. If the State of New 
York had pursued, during the last five years, a more en- 
lightened course in regard to usury reform the progress 
would have been considerably accelerated throughout 
the whole country. 





DEBT OF SOUTH CAROLINA AND OTHER SOUTHERN STATES. 


During the present year, as is well known, a new and 
unusual attention has been given to the subject of the 
defaulted State debts, and special efforts—not so success- 
ful as it was hoped they would be, but not yet con- 
cluded—have been made to secure an amicable and hon- 
orable adjustment. A matter of considerable interest 
in this connection is the action this week of the South 
Carolina Senate, striking out the section of the Appro- 
priation bill appropriating $270,000 for payment of the 
interest on its funded debt. It will be remembered that 
there was a long and exciting contest over this provision 
in the House, but it was finally adopted; now, however, 
the Senate has reversed this action. 

Eight Southern States, having an area of 395,460 
square miles, owe nearly 200 millions on their bonds, 
which stand here at a nominal price from 80 down to 2, 
and had not the stirring events since 1860 accustomed us 
to strange things we should be startled and appalled by 
these quotations. Such figures are eloquent to every 
mind which reflects a moment. They mean eitker the 
absence of honesty or the overthrow of industry. This 
prostrate condition of a State’s credit is inconsistent 
with prosperity, for prosperity is impossible while it 
lasts, and would instantly change it; it is the baldest 
proof of the opposite condition, and yet there is not only 
one “ prostrate State,” but eight of them. Nothing but 
custom, political excitements and misunderstandings, 
and the remains of the war bitterness of feeling com- 
bined, could have so long dulled our appreciation of the 
fact that there can be no health in the body while there 
is palsy in one member. It is a favorable symptom that 
this dulness is disappearing; and it is now in order to 
push on the process of “ reconstruction,” not by alien 
interferences, but by emigration of labor and capital 
which shall give a new life to these States, obliterating 
in a sense the old South, until finally the four names shall 
lose all sectional significance and be used again merely 
for convenience of designation. 

Nevertheless, it is possible that the hindrance of these 
debts to progress is not fully appreciated in the South, 
and in some cases the disposition of the debtors con- 
cerning them is not what it should be. An excessive 
debt which destroys the gains of labor, particularly if it 
is in default, is the worst palsy upon a commonwealth; 
this is appreciated by the creditor—together with other 
extenuating facts about these debts, on which we need 
not dwell—and, generally, we think he is disposed to 
take the reasonable position towards adjustment which 
generosity and shrewdness concur in suggesting. On 
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the other hand, the duty of the indebted commonwealths 
is equally positive, and in it justice and good policy as 
fully concur. Repudiation never pays, economically 
speaking; it has not dore so in Mississippi and Min- 
pesota, and it never will pay; the experience of Massa- 
chusetta, for example, shows that rigid honesty is 
the best policy for States. The Charleston News, in 
discussing the attempt to make an appropriation for 
interest, made a pregnant remark, which ought to 
be pondered well all over the South, to the effect that 
resuming interest payments would do more than all else 
to aid individuals to borrow for their private enter- 
prises. As the greater includes the less, it is impossible 
for individuals, as a rule, to have good credit outside 
when their State has none. The people of the default- 
ing States are in danger of accepting the situation as 
hopeless and drifting into a condition of moral insensi- 
bility and industrial sloth; unquestionably there is a 
feeling at the North that they are too indifferent about 
their obligations and are willing to pay, not what 
they can, but what they must; and the growth of 
just this state of mind among them is all the more 
dangerous because it is perfectly natural and is 
little suspected until it has become confirmed. 
Their proper part is, therefore, to look the facts in 
the face without fear, to drive out the word “can’t,” 
and adopt the word “try.” Their creditors and man- 
kind have a right to expect that they will not discuss 
what is the least the bondholders will take, that they 
will not even talk about repudiation, and that they will 
visibly and seriously make an effort. Whatever self- 
denial is necessary to such effort will be the soundest 
policy. The palsy of debt will never yield except to 
vigorous attempts to stir, and it should be well under- 
stood that the natural effect of improving State credit is 
to improve individual credit, and not only facilitate pri- 
vate borrowing, but bring in capital for investment— 
both these processes being what these commonwealths 
need. It is an old lesson that much which seems impos- 
sible when we stand off and look at it, becomes practica- 
ble as soon as we take hold of it, and in this process of 
financial improvement each successive step for the State 
and the citizen would react upon one and the other, and 
would make the next step easier. Even if the first step 
should cost a great effort, its effects might be imme- 
diately felt in aiding the second. This should not be 
forgotten in considering the subject, for the lesson which 
the South perhaps needs the most to learn just now is 
faith in herself more than in all others, courage, pluck, 
and self-reliance. 


THE CUSTOM HOUSE AND REVENUE REFORM. 

The Treasury Commission appointed to investigate the 
Custom House have made a long report, in the nature of 
a summary, which, together with the official correspond- 
ence on the subject, has been published during the past 
week. The recommendations of the report are simply that 
the hours of labor be made from 9 A. M. to 4 P. M.; that 
a reduction of one-fifth be made in the force employed, 
and that the service be “ freed from the eontrol of party 
and organized on a strictly business basis, with the same 
guarantees for efficiency and fidelity in the selection of 
the chief and subordinate officers that would be required 
by a prudent merchant.” The report having been trans- 
mitted by Secretary Sherman to the President, with a 
request for “instructions as to the rules” he wished 
“ adopted, so that they may be applied in the reforms 
proposed,” the latter replied briefly, repeating the lan- 
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must be no assessments on office-holders, no retention of 
useless employes, no participation by officials in political 
campaigns, and no greater influence wielded in appoint- 
ments by party leaders than by other persons. The 
Secretary, in transmitting the report to Collector 
Arthur, virtually told him that the reduction must be 
completed by the end of the fiscal year, and that the 
carrying out of the refurms proposed must be effected 
mainly by him. 

These are good and welcome words, the sincerity of 
which is unquestionable; but the abuses which are 
notorious and are touched, perhaps, rather tenderly by 
the investigators, have been striking their roots out and 
down for twenty years at least, and they are not to be 
removed without long and determined effort. Every- 
body understands that the tronble with the Custom 
House is its entanglement with politics, and that it has 
long been used to serve two purposes—one belonging 
to the persons who control the dominant party in this 
State for the time being; the other, to perpetuate the 
power of the dominant party in the general govern- 
ment. To really and permanently divorce the Custom 
House from party, and conduct it on business principles, 
therefore means that the managing politicians of New © 
York shall be barred away from it, and that the 
Administration at Washington shall ignore the subject 
of its own succession and care only for the country; in 
short, it is equivalent to reversing the established theory 
and practice of political management and doing away with 
the system of party rewards and punishments. To realize 
this would be worth the best efforts of any man’s life, 
and yet the mere statement we have made shows the 
difficulties, and it is not well to underrate the seriousness 


of the work. 
The Administration, however, may rest assured that 


its labors to that end will receive the hearty approval 
and co-operation of all commercial classes. And the 
occasion is ripe for even a broader change—the im- 
provement of our whole revenue methods, both in law 
and in execution. The remark of the Commission is 
emphatically true that the fidelity—they might well have 
added, the efficiency and justice—of the Custom House, 
“concerns at once our foreign commerce, our domestic 
manufactures, the general prosperity of our people, and 
the respect and confidence of the world.” The reign of ' 
informers, spies, and detectives of the Jayne pattern, 
the seizure and detention of merchants’ books, the 
infliction of disproportionate penalties for faults either 
technical or committed by employes, the series of per- 
secutions, small and great, of which it is difficult to 
speak patiently, and in which the government stooped 
to divide the proceeds with a base class ef men— 
these practices, shocking as they were, were 
only the natural climax of a course of wrongfully 
harsh administration of tax laws. The interpretations of) 
clauses in the tariff by official “experts” have been some- 
times contrary to common sense, often inconsistent, and 
nearly always autocratic; appeal has been made difficult, 
and restitution of actual over-charges has been slow and 
costly; the almost invariable rule has been to decide 
every doubtful point against the merchant, and to put 
upon him the harshest penalty and interpretation which 
the law was capable of bearing. Instead of proceeding 
upon the idea that the payment cf a tax is at best a 
severe and burdensome process, and that it is both a 
fairer and a wiser policy that the government, as the 
party better able to suffer, should receive a dollar short 
than a dollar in exeess of what belongs to it, and thus 
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guage of the report above quoted, and adding that there 


trying to make the revenue the slightest burden possible, 
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the contrary habit has been followed, so that the tax 
system, itself unwise and heavy, has been made worse by 
the process of enforcement. Revenue itself can be col- 
lected only out of the profits of business, and hence, 
government has a vital though indirect partnership 
interest inthe prosperity of importers; but the collection 
of revenue seems to have proceeded on the theory 
that the government and the importing classes are 
natural enemies, and, in fact, one Secretary of the 
Treasury so far forgot his position that he asserted this 
opposition of interests. 

These wrongs of practice have been based upon a 
wrong idea of taxation, mainly this: that the taxing 
government has only two questions to consider—how 
much revenue it wants, and how it can get that revenue 
with the least inconvenience to itself. Hence taxation 
in this country has proceeded upon the Donnybrook 
Fair maxim, Wherever you sce a head, hit it. Rightly 
interpreted, the two questions above stated may be con- 
sidered broad enough to cover the whole case, it being 
understood that the interest and prosperity of govern- 
ment are identical with those of the people, and that 
taxes are best laid for the former when best laid for 
the latter. The omission has been hitherto in failing to 
see that a tax is much more than so many dollars sub- 
tracted at a single operation from the receipts of the 
particular individual paying it, and that it diffuses 
itself, repeats itself, and in a thousand intricate and 
unforeseen ways runs through and affects all economic 
connection and all industries. It has been found in 
many cases that a tax inserted in a tariff bill for one 
effect, at the wish of one interest, has wrought a quite 
different effect, striking some point far away from the 
point aimed at; and yet the lesson that taxation is a 
problem of the most difficult and important order is 
very slowly learned. 

We are gradually awakening to the fact, however, that 
there is no weightier task before government than how 
to collect, with the lightest harm, the revenue for its 
own expenses—how to do it so that there shall be no 
waste and no drying up of the springs of prosperity— 
how to gather the fruit without hurting the tree. 
Viewed in this light, the remark of the Commission 
seems emphatically true that the customs service is 
“not merely a machinery for collecting a certain amount 
of revenue, but a complicated and sacred trust, upon 
whose faithful execution, with a single eye to the letter 
and spirit of the law, depend in large measure our com- 
merce and manufactures.” 

But to reform the spirit in which we enforce the 
law is not more important than to reform the law 
itself; for the collection of 108 millions of revenue, 
upon such excessive rates, framed in such a crude and 
complicated mass of statutes, and by such harsh 
methods, as at present, constitutes a burden on industry, 
and wastes as well as takes. The obstructive duties 
which produce little revenue, but put a premium on 
smuggling, need removing; the ad valorem duties, rated 
upon prices at the point of export, need changing; the 
number of dutiable articles needs reducing, the principle 
being remembered that tariff taxes, as well as others, 
diffuse themselves readily; the idea that moderation in 
rates and an enlargement of the free list are inconsist- 
ent with ample revenue needs to be given up. Yet 
patching of the existing statutes is not the thing needed; 
we want a really new, simple, orderly and scientific 
practical system of customs duties. On a position of 
moderation, all should be able to agree, as Mr. Atkinson 
has urged; only the extreme free-trader—and he is in a 





small minority—insists on reforming the Custom Houge 


by sweeping it away, and the protectionist could not 

venture to defend the existing order of things. Assur- 

edly, the need for this work is pressing, and the politica] 

condition is now so favorable that this seems peculiarly 

an opportune time for undertaking it. If the Adminis-) 
tration will only earry out their proposed reform, and 

if the next Congress will perform its part of revising 
the revenue laws, the Custom House may be reformed 
indeed and the country receive an extraordinary parce 

towards prosperity. 








FINANCIAL REVIEW OF MAY. 


During May the money market worked towards extreme ease— 
the bank surplus accumulating—and large blocks of money were 
offered at 14 to 3 per cent. 

The first stimulus furnished to the grain and provision mar- 
Kets by the outbreak of war in Europe was followed by a consid- 
erable re-action in prices, as was naturally to be expected, since 
it is almost invariably the rule that the effects of war or any 
other extraordinary event are at first too largely “discounted” 
in the markets. 

Government securities and other investments showed a consid- 
erable improvement under a demand for sound interest-paying 
bonds, and prices generally showed a material advance. Specu- 
lative stocks were held with considerable firmness after the 
recovery from the great depression of the early part of April, 
but with the uncertainty of any practical success in keeping up 
the price of coal, the coal-road stocks fell off and closed at low 
prices. The trunk line and other stocks were also weak under 
an impression that earnings were not as good as last year. 

(fold was quite steady during most of the month, and exports 
of specie went on to a considerable extent. A large part of this 
was in payment for called five-twenties brought back, as the 
amount of coupon bonds due under the various calls is large. At 
the close, gold declined to 106} on the sale of $1,000,000 by the 
Treasury. Foreign exchange was steady at about the specie 
shipping point. The business transactions turned mainly on 
the operations of the bond importers, who were the principal 
buyers. 
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bes poee.: sar ewepubeonocdenga sens ena oli sepeee een ensoceccceces ocee aebe ceed 
- = 1144 .... .... INOW 113% 1183 - 111% 111% 107% 1254 
ningi!s% 114% .... 110% 113 115, 112% 113 1105 110% 1083 125% 
Hie ghest.t!4y% 115% .... 111% 1143 116 113 113% 112 112 108% 12554 


Lowest. "113% 114 
Closing.114% 115% 


. 110% 113 = 115 


oe 11246 112% 1105 110% 10734 125 
° 1105 1135 116 3 | e 


112% 11344 1113¢ 111% 107% 125% 





















































CLOSING PRICES OF CONSOLS AND U. 8S. SECURITIES AT LONDON IN MAY. 
Consols U.S. | Consols,U.S. 
Date.| for | 5-20,/10-40 ~ af New ; Date. for 5-2:).|10-40)5s of | New 
Money. 13867. 4398.1) Money. | 1867. 18S1.j448. 
a ee | 7 wage) cee) occa bee 
May 1 sh ie | Holi day. Te See \May 20]........ Is : Sésaeelouaas 
2193 1-16 108 1i% a |e Holi eS et eae 
«3/93 15-16 108 108/16 wool] ** 221941¢ 109 11035107 |1023% 
“4/43 11-16 10874, WEL IMG |..... 1) ** 93/94 5-16 |i0) (108%!107 | 102% 
“ 5193 5-16 (10334 103% ~~ 1..... { 24/94 13-16/109 |108%!107 1102% 
tag" i 168 1103%|... 1 ‘ te 16 109 10-34 | 106% 10 
s ¢ 18 bg |1! aaa , * QrI95 5- U 11 10? 
“  glyasg 44/103 106 |..... aay |= a a gl —- 
“ — 91y8°11-16 suai 198% 110614|103%| ** §=— 28/95 5-18 |109 |10814| 106% | 102% 
«“ 10 83% 108% 103% :063¢|10344|| ** 29/95 3-16 |109 (1084/2107 |102% 
“11/94 |10844/1083¢110634|1035,] “* 30/95% (109 |/1083¢/107 | 102% 
‘42:93 11-16! 108 108 59 |10644/1085,]) “ 31/95 11-16 106%} 1083<! 10744 | 102% 
a SER 2 -2<- SR iy elie Open. ./94 1-16 |103 |101%}106 |103%4 
“  14)94 1087 |10844| 106 54| 103%; ||Highest/95 11-16, 10934 108% 10744 | 103% 
“45/94 108% | 1054 |106 % |103%||Lowest [934% (108 |:07%|1057%| 102% 
* 16:93 13-16) 168% 1033, 1063} x2% Closing - 1-16. 10934 108% 107% | 102% 
“feet Sauls” nog soseee| 2a Sa 
S4 8-1 9 1856 10634) 1023, |/a c '96 12-16 110% | 11034] 1 S 
“ 39194 3-16 1309 |1085, 10837110392 1 L 93 1-16 !1097 7 toder) ee — 
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106% | 1 

















Thureday,.... 107 45 110674 | 10744 
Friday.... .. - 4 10676 | 106% 106% 
Saturday...... 5107 [106% 11073¢ 
Sunday... .. Par Beate aie 
onday... .. 7/17 Ig | 10736 1073, 
Tuerday...... 1074¢ | 106% | 107 4g 
Wednesday... 9/1067 | 1067/10 
Thureday..... 16/107 107 1 
Friday..... ..11/Ie7 [107 [1073 
Saturday ..... 12)10734|107 | 107% 
Sanday SR Fe Ae 
Monday...... 14| 10734 | 10674 | 1074 
Tuesday 15,107 =| 107 


Wednesday...16)107 |107 
Thureday..... 17/1674¢|107 | 107 
hanes bod 101% 
Saturday......19/10674 | 1065 





Sunday....... 20) 


Monday.... .. 21 1063; 106% i07 
Tnesday 221 22]106% | 067% 





The following table will show the opening, highest, lowest 
and closing prices of railway and miscellaneous stocks at the 


Lowest. 


a ee ee 








COURSE OF GOLD IN MAY, 1877. 





Taes 1 65, |106% 
Wednesday... perder, 107% 





























10734 |107 
107 44 \10 


107 


iC 7, (oe | 
106% | 1067, || 
Wedoesday. ..23) 106% 10674 107 


106%) 
Thureday..... 24 106% 106% 107 ':07. 








107361 +s 


seer! 


. 
é 


‘ 


"731/10 
7... .110 





Saturday. ... 26,107 
ros: ae 
106% || Monda 28 | |06% 
1076 "Tuesday oe: “39 108s 
.||Wednesday...+0) .. 

44|;Thursday. 
106% || May, 
107%i; 
1076 | 


Bite ctes 


. 102% 





Holi'day. | ... 
0634 1003 |1063¢ 
34/106 14 2073¢ 1106 % 
wenn 12% 1124/13 
.. {PES 1115 = (1969611163, 
112% 111%, :1183¢ 1124 
1656 (1185211183, 
Th dues 2124 | 112 by [11495 (1144 
1124! 111% 


3) 
3 


1:14 /i1! 
woven {21536 /113% |11544 
Don... [LBA | 184 Wy | 144% |18=3¢ 
Tee; 139% | 394 |141014} 15934 
13556 (1535 (18875 / 1367, 
Sete 112534 |1254¢ | 141 
Bs. owe 114 36 |128 5g | 1453, |137 
| 63 [190/190 
(14544! 15434) 145 
* 7” 10244 10445 
|Since Jan. 1, °77, 10744 (10444 | 10774 | 106 “4 


. ;  « | 
s | & al wi! £1 
5) ~ oe! w © s 
ai & = Si|aig 
| 8 | a! 51 #/8 
mH) 5} Oo; 3} R/S 

\Friday 107 |107 |107 











New York Stock Exchange during the months of April and May 


RANGE OF STOCKS IN APRIL AND MAY. 


ae | 
Railroad Stocks, Open. High. Low 








. Clos. “Open. Hi 


May.--—-——~ 
gh. Low. Clos, 





Albany & Susquehanna, 69 7 73 72 Ti 
Central of New Jersey... 9 veod 9 Oy 65 7 
Chicago & Alton...... . 91 84 914g «91 7 TU 
do pref... 105 105 106 106s d106s«d210 
Chicago Burl. & Quincy 99X¥ 46 10i4g 1024 99 100 
Chicago Mil. & St. Paul. 18 11 1844 2% 17% 18% 
oO do pref. 45% % 4835 51% 464% 48% 
Chicago & Nerthwest... 3134 15 203 24% 19% 20% 
oO ref, 50 47% 4435 50% 43% 48 
Chicago & Rock Island. 973 824 997, 9535 90% 93 
Cleve. Col. Cin & Ind... 24 19344 ~ 33 25 25% 
Cleve & Pittsburg, guar. 89% 744 &6 88k 6083S B4% 
Columb. Chic. & lud. C 21 rr 2 ‘ 14 1 
Del. Lack. & Western... 58 42% 483% 8375 383% 39% 
Dubuque & Sioux Ciiy.. 45 393g 24% 42% ARK 4 
ese 4% 45% 734 7% 6:4 634 
ft Wille tus «64s 60sees< 14 lik ~~ i a stok 
Hannibal & St. Joseph.. 11 7 10% 10% 12 
) 9) pref. 21% 17 22 2 2!3g 2434 
eee 13745 135 138 144 137)—s«d1AdL 
| = Peper 139 139 — - ote  xadt 
Ilinois Central... ..... wy 49% 55 «59M «OOK CBB 
Kansas Pacific.......... bhp me 2 2 2 2 
Lake Shore & Mich. So. 45% 45 50% 45g 47% 4B 
Louieville & Nashville... 214 29 i0 30 20 
Michigan Central....... 353 355% 414% 4dGre 3B 235% 
Mo. Kansas & Texas.... .. poe 4 4g 5 
Morris & Essex ........ 83 57 72 3% 66 66% 
New Jdersey............. 133% 320 133 33 12) 130% 
New Jersey Southern.... 1 56 mo ly M4 % 
N. Y. Cent. & Hud. Riv. &9% 8515 033% 3896 83% 86.90 
N. ¥. N, Haven & Hart. 152 146 147 18236 147 152 '¢ 
Ohio & Mississippi...... 4 3 414 614 43¢ 43; 
__ do pref.. 8 7% 12 12 12 «612 
Pacific of Missouri ..... sane aie 2 2 2 
TUM: cecssecscvceses 120 80 89 984g = 89 9634 
Pitts. F.W. & Chic., guar 97% 85 94 97 v4 95 
Rensselaer & Saratoga... 95 7 98 10) 98 100 
St. L. Iron Mt. & South. 8 5. 5 57; 4% 54g 
St. Louis Kans.C.&N. 3% 3% 4 54 5 hg 
do do pref. 24% 2034 25 28% 2% 27 
Union Pacific... ....... 69 633g 65g «=«6Y 65 69 
Wabash receipts Jeet 3 5 2% 2% 
vie ibel oanee se 1 81 wend bewe' weds 
Miscellaneous, 
Peciic Mall..... . ..... 19 127 2235 235% 19% 20% 
American Dist Tel..... we niive 20 25 20 20 
Atlantic & Pacific Tel... 22% 18% 20 21% «19% 820 
Western Union Tel ..... 57% 56 631, 66 60% 63 
American Coal.......... 40 49 40) 40 40 40 
Consolidation Coal...... 26 25 24 24 24 24 
Maryiand Coal....... 6.7 8 10 10 10 10 
Mariposa L.& M......... 4 3 4 5 2 3 
ee 4%¢ 33¢ 4 246 4% 
Ontario Silver Mining... .... kd 20% Wl 2 20, 
Qubcisilver...... ccccccce 15 13 6s 186 146 «#+314% 
do ae 21% 19% 2234 4 23 22 
Adams Express. . 36 91 98 1hig 95% 95% 
American Express...... 53 50 53 bing 45 46% 
United States Express 44 36 40 42 40 40 
Wells Fargo Express.... 834% &2 83144 81 &3 8i 
el. & Hud. Canal.. 69 36 47 5944 85% 36% 
Canton...... sities eee — 29 2 2 2 20 
Manhattan Gas... ..... 220 217 ; acne 
STERLING EXCHANGE FOR MAY, 1877. 
60 days. 3 days. | 60 days. 3 days. 
May 1..4.2744@4.88  4.89@A.90 May 17 @4i.ST 4.894 @4.90 
2 2..4.8745 @4.88 4.094@1.S0 ~ @1.88 4.8934@1.90% 
8..4.87%@4.88 4.69%@4.90% a @1.83 4.89%@4.903 
**  4..4.8734@4.88  4.494%@4.90% © Dt sand. vena naaahd wbtibienl cond 
¥ 5..4.8734@4. 88 4.493% @4.90W ** 21..4.87 @4.88 4.893@14.90% 
eee CY rae ** 22..4.87 @4.88 4.893@4.903 
3 7..4.87144,@4.88  4.&93;3@4.904% ** 23..4.57 @1.88 4.8935@4.90% 
* 8..4.87 @4 874% 4.89% @4.99 ** 24..4.87 4. 4.89% @4 903 
* 9.4.87 @A.8i 4.844@4.5 *© 25..4.87 @4.§8  4.893%,@4.904 
** 10..4.87 @48iw 4.89%64 ** 26..4.87 @4.83 4.894@4.90¥ 
‘© 41..4.87 @4.8i346 4.894@4 Oe ins étecaen ds nk i eed aides 
‘* 12..4.87 @4.833¢ 4.69% @4 ** 28. 4.87 @4.88 4.89% @4.50¥ 
vie 4ecbebed es vénk ebbedsbe uses ** 29..4.87 @14.88  4.89%@4.20K 
a 14..4.87 @4.874% 4.894@4.60 a SP ree 
. 15..4.87 @4.873¢ 4.89%6¢04.¥0 | ** 31..4.87 @4.85 4 894%@4.90% 
16..4.87 @4.874%4 4.89%4@4.40 
int itchekd. Gutivwieabaien tien sala ta ated eben 4.87 @4.€8  4.8914@4.904 





IMPORTS AND EXPORTS FOR APRIL, 1877. 
Statement, by Customs Districts, showing the values of mer- 
Chandise imported into and exported from the United States 


during the month of April, 1877: 





114% 


14014 


103% 


Customs |Imports} 


Districts. eer © 
Alaska, A.T. eee eee 
Al’mrile, NC. asles 


Al’xdria, Va. 1,857 
An’polis, Md eee 
Ap’chcola, F nee ied 
Aroost’k,Me 2,811 ese. 
Baltimore ee 2,446,813) 2,939,880 
Bangor, Me. eves 6,195 
B’ stable, M's ones one 
Bath, Me. .. 210; 46,200) 
Beaufort, NC ‘ems ae | 
Beaufort, SC 2,818; 69,721 

Belfast, Me. 78 300 

Boston, Ms../5,038.848 5,311,948 
Brazos, Tex| 254,152) 107,248 
Bridget’nN) ous saad 
Brl&W’'n RI wand sili 
Brunsw’k Ga ..e-, 154,481 
BuffCrk, NY} 129,988; 29,348 
Burl'ton, NJ ewes —— 
C Vine’t, NY 1,922} 27,261 
Castine, Me. ees sais 
Chmpl’n,NY|} 92,029} 71,574 
Charlstn, SC 7,128) 627,572 
Ch’stone, Va eo nee 
Chicago, Ill. 5,199; 496,711 
































Cuyahoga, O 4,283) = 12,267° 
Delaware, D 2,169 aan 
Detroit, M’h} 90,475} 379,596 





Du Luth, Mn 5,151, 
Duvukirk NY wows re, 
EastDist,Md' Sea see 
Edgart’n,Ms, oS See 
Erie, Pa.... ined 1,798) 
Fairfield, Ct 139 168) 


F. Riv. Mass 790} = 49,986) 
Fernandina, ove ooo | 
F. Bay, Me. ee ssoel 
Galvest’n, T| 98,275' 282,953) 
Genesee,.NY| 14,581, 22,241) 
George’n, DC 641 ee 

George’n,S C TT 8,128 | 
Glon’ter, Ms 2,€22 7,562) 
Gt E Har, NJ eae chee 
Huron, Mich; 184,833! 776,835 





ee ee 








Key West, F| 43,482; 29,780 
LE Har, NJ sage sane 
Machias, Me ude 2,564 
Mar’ head, M 546 ‘due 
Miami, Ohio 5} 113,600 
Mic’gan, Mh 35 8 009 
M’town, Ct. eee Le 
Milwauk, W «---| 142,730 
Min’sota, M. 672; 47,841) 





-—Exports. — 


Customs 


e % Districts. 


...|Mobile, Ala... 
...| Montana, &c. . 
. |Nantucket,Ms 


Sew lewark, NJ.. 
| Bedford, Ms 


ZZZ 





13,345 Nburyport, Ms 


.| Nw Haven, Ct 
.--.|N London, Ct 
.|N Orleans, La 
..|Newport, R.I. 
. New York,NY 
Niagara, N.Y. 
Norfolk, Va.. 
Oregon, Or... 
..../O’gatchie, NY 
... }O3swego, NY.. 
.|Pamlico, NC.. 
s del + ag 
.|P’quo , Me 
P. River, 


Os & 2.6 


. | nd 
. we 
— 


...| Pensacola, F.. 
....|Px Amboy, NJ. 
2,540| Petersburg, Va 
.. .|Philadelphia.. 
572, Plymouth, Ms 





Corpus Chris} 53,618 45, 77 23,998) Portiand, Me.. 
267 


. |Po’mouto, NH 
... |Providence.RI 
1,412) Pt. Sound, WI 
eee ichmond, Vu 
-o+. (Saco, Me... .. 
....|5. Harbor, NY 
.... Salem, Mags.. 
.... |/Saluria, Tex.. 
..-.|9an Diego, Cal 
... Sandusky, O. 
...|5.Francisco,C 
..| Savannah, Ga 

. |S. Oregon, Or 
... | St Aug'tine F 
.... |St John's, F.. 
... |St Mark’s, F.. 
.. .|St Mary’s, Ga 
50/Stonington Ct 
.... Superior, Mich 


Knbunk, Me | _.. 122,070|Tap’nock, Va 


Teche, La. .. 
290| Vermont, Vt. 
.... | Vicksb’g Miss 
.. 'Wal’borv, Me 
....| Willamette,O. 
...| Wilm’ton, NC 
...| Wiscasset, Me 
.| York, Me... 





tiver, Miss! 





. | Yorktown, Va 

















7 t8. Domestic 
5,931} 1,020,478 
veel 47,161 

283 461 4.27 
61.550} 10,064 
53,499) 889.857 
93'574| 12.457 
689,854] 5,485,158 
28,298,237 | 28, 158,673 
98.844 173 
815} 265,990 
ed 1.524 
46,632) 47,202 
"214; 4,938 
6.70% oF 
61,370} 102,618 
951| 51,320 
2954} 262,011 
1,408 6 
2,104,449) 2,779,683 
282,712| 519,392 
1.450 +e 
13,062 4,738 
6,106} 46,413 
8,608} 257,313 
83 aki 
1.730; 7,630 
10,535} 50,749 
16.657} 17,270 
1,159) 318 

2,084,123) 1,426,085 
11,492) 1,193,6:8 
er ait 

204 70 
94) (84,477 
1,095 Nr 
279.438| 101,500 
‘127 “942 

4,113 , 
299} 238.453 
474 











(=) ve 
. 
ae etl —~ 


| Exports—Domestic .. 


| 





_ --1877.--——_— 
Month ‘Ten Mos, 


Merchandise. 


ee 


MR ccdatevences seve .. $44,490,248 $514,683,862 
42,662,696 357,584,817 


Road aneeteeunirwssde ‘oa 
. 


Excess of exports over imports $1,737,552 $157,099,045 


Excess of imports over exports 
Gold & Silver (coin & bullion). 
Exports—Domestic............ 

POCCIER ..60 2000 coves 





of ended 





$1,817,0'i7 $26,143,067 
1,981,795 9,137,145 


* Foreign exports—B oston, $124,403; Brazos, $122,891. 

The following are the totais for the month of April: 

Imports. ..$42,462,696 } Domestic exports. $15,948,007 | Foreign exp’ts.$1,042,461 

Specie values of domestic exports, $43,357,787. 
Not reported—Alaska and Oswego. 

Comparative statement of the imports and exports of the 

4° United States for the month ended April 30, 1877, and for the 

ten months ended the same, compared with like data for the 

corresponding period of the year immeliately preceding: 

Corrected to May 28, 1877. 

[SPECIE VALUES.] 
———— 


Month 
of 


1,271,426 


April. April 30. April April 30. 
... $43,357,787 $593.719,043 $37,648,451 $439,915,269 
1,042,461 10,964,819 








$2,763,351 


$4,388,973 
1,034,946 





MR kidagsanecenesenonce cn 
BI oksc: cccbindes bass audet 


Excess of exports over imports $2,216,618 §$........ 
povsetes 3,046,322 


Excess of imports over exports 
Total Merchandise and Specie. 
Exports—Domestic............ 

Foreign ....... «+... 


$3,792,852 $35,285,212 
1,582,244 38,331,534 


$45,174,854 $529,867, 110 
3,024,256 20,101,964 





EN dads cdéeetevece ¢6++ aa 
Baas tect nepocceodaceesé 


Excess cf imports over exports 


44,241.94) 395,916,351 
Excess of exports over imports $3,954,170 $154,052,723 $7,461,285 $90,068,567 


$5,423,019 $41,082,512 
125,025 18,977,501 


$4,697,934 


eee 


2,305,372 


eee 





rts.——, 





Ten Mos. 
ended 


12,118,135 


38,8:9,877 $452,033,404 
36,156.526 389,069,848 


$62,953,556 


$35,983, 168 
5,099,34 





$42,036.524 $475,898,4387 
17,217,479 


$27,105,011 





£48,199, 110 $549,969,074 $44,342,896 $493,115,916 
36,831,611 403,047,349 








QUICKSILVER MINING CoMPANY.—The Zimes has the follow- 
ing: ‘‘ The case of George L. Kent against the Quicksilver Mining 
Company was argued on appeal before the General Term of the 
Supreme Court yesterday. The company was organized under 
the laws of Pennsylvania in March, 1859. A New York corpora- 
tion, also named the Quicksilver Mining Company, was organized 
under a special act in April, 1866, with a capital of $10,000,000, 


‘for the working of mines in Caiifornia or elsewhere.’ 


stock was issued in exchange for the property of the Pennsylvania 
company. In 1870, when 14,864 shares of the latter company still 
remained unexchanged, the New York Company, being in an 
embarrassed condition, and unable to pay the interest on a 
mortgage debt of $1,500,000 determined, to issue preferred stock, 
Under a by-law which was adopted, the holders of 42,913 shares 
surrendered their stock, and by paying $5 on each share received 
in return a similar number of shares of preferred stock, which 
entitled them to 7 per cent interest, and also to share equally 
with the holders of the common stock in any surplus of earnings. 
The company in this way received $214,565, and for this. guar- 
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anteed to pay over $3(0,000 annually in the way of interest. In 
1875 the company had $400,000 of net earnings, and the Directors 
passed a résolution giving the holders of the common stock the 
privilege of exchanging their shares for preferred sbares on 
payment of $5 for each share. -The plaintiff held both kinds of 
stock, and brought his suit to restrain the proceeding. At the 
trial Judge Van Brunt decided in favor of Mr. Kent, holding 
that if the iseue of the preferred stock were unlawful, the 
plaintiff had a right to an injunction, because be is tke holder 
of common siock, and if the issue were lawful, he had a right to 
prevent the denreciation of the preferred shares which he holds. 
The company appeals from this decision, and after argument 
yesterday the decision of the General Term was reserved.”’ 


Latest Monetary and Gommercial Englis!) News 


BATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 














oe a 





a me 




















EXCHANGE AT LONDON— (|| EXCHANGE ON LONDON. 
MAY 19. | 
| LATEST = 
ON— | TIME. RATE. pare, | TIME. PATE, 
{ 

Amsterdam.../3months.) 12.33%@12.4% || May 18. | short. 12.07 
Antwerp...... ” 25.35 @25.40 7 . 25 18 
Hamburg...... A 20.69 @20.73 ” 3 mos. 20.34 
Wi short. (25.15 925.25 a rhort. 25.16 
Paris..........|3 morths,!25.32% 31% ve "5 Bere 
Vienna........ a 13.29 @13.25 || Biay 18. | 3 mos. 12.95 
intedees 7 20.69 @20.73 | - short. 20.46 
Frankfort .... = 20.69 @20.73 | es " 20.44 
St. Petersburg ei 2144@235% | May 15./} 3 mos. 25 13-14 

i Actemsonwe a WisgHA7T% | kee bate ait: de 
Rs esses 90 days. 514 @51% sone 
Milan > 3mos, /28.80 55 ee 
Genoa,..... - 28.80 28.50 6 
Naples.... on 28.80 28.80 peace _— a 
Madrid... - 46% With | May 16. | 3 mos. 27.60 
New York .... seco )hCOUdE “eats May 18. j60 days. 4.88 
wetegy Janeiro} .... 90 ese April 23. |90 days.’ 237% @24 

Anions. eos — 06s sai — 

Buenos Ayres..| .... a a eat an | ‘consi 
Poin seep © \eeemte March 28. \$0 days.| 4144,@i1y 
Pernambuco .. eee 260 _ April 29. “0 23% 

mbay... ...| 30 days. Is. 94. || May 7. | 6mos., ‘18.93gd. pr rupee 
Calcutta....... ” 1s. $d. = * | 18.93¢d. pr rupee 
Hong Kong _ Se nanan | May12.| ‘ = /4s. Oxd. per dol. 
Dini. «ao 6 ésdnea |! ” - '58.544d. per tael. 
Penang - adies see pines 
icc ies h .« ees | May 14. | € mos. ! 4s. 03d. 
et i || May ! 3 mos. 97% 























[From our own correspondent.] 
LONDON, Saturday, May 19, 1877. 

Money has been in fair demand during the week, and there ha: 
been no material change in the rates of discount. The supply 
seeking employment is moderate, and in the open market the 
rates of discount are about quarter per cent beneath those curren: 
at the Bank. The demand has, to some extent, been maintainer 
by the necessities of a Stock Exchange settlement, but there ha: 
been also a little more inquiry in connection with trade. Th: 
requirements, however, of our merchants are still far from exten. 
sive, and uoder present circumstances it is not regarded a: 
probable that they will be augmented to any important extent. 
The uncertainties regarding the issue of the war in South Eastern 
Europe and in Asia Minor are as great as ever, and this week a: 
additional source of anxiety has arisen in connection with Frenc! 
domestic politics. There is, consequently, no dispositior 
shewn to enter into mercantile transactions of any magnitude, 
On the contrary, a very conservative policy is adopted, although, 
taken as a whole, business is less contracted than it was. Ther 
is, nevertheless, ample room for improvement, but there is n 
likelihood of any substantial progress being made as long as ws 
are in doubts about the future state of Europe. 

The Bank return published this week is rather more favorable. 
But few changes of importance have taken place; the principa) 
being a decrease of £281,571 in the total of ‘‘other securities,’ 
. an increase of £155,924 in the supply of bullion, and of £223,798 
in the reserve of notes and coin. The proportion of reserve tc 
liabilities has improved from 39°39 to 40} per cent. 

The rates for money are now as foliows: 


Per cent. | Open-market rates: Per cent 
Bank rate....--++...... psees 3 4 mouths’ bank bills...... 2% @27, 
Open-market rates: { 6 months’ bank bills...... 3 


~ 


and €0days’ bills........2%@ ..| 4and 6 montha’ trade bills. 2% @5\ 


$ months’ bills............. 2K@.. 3 
The rates of interest allowed by the joint-stock banks and dis. 
count houses for deposits are subjoined: 


Per cent 
TD. 00 ue ol cieke Chaska eee eaeebewensesnenesseee Mme 
a eee cee es gta utes Séenssncbéeees 2 @... 
Discount houses with? days’ notice............. cece eee ibeneeenees 24%@... 
Discount houses with 14 days’ notice... ............. SS 


Annexed is astatement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
he average quotation for English wheat, the price of Middlin, 


Upland cotton, of No. 40’s Mule twist, fair second quality. 


and the Bankers’ Clearing House return, compared with tb. 
four previous years: 






ee _| 
Le 


, 1873. 1874. © 1875. i876. 1 

Circulation, including £ £ £ 

bank - ee 26,016,271 26,553.067 27,400,364 %8.213,477 28 819.530 
Public deposits........ 12,359, 6,785,152 5.492,614 7,174,782 6,877, 
Other deposits......... 17,810,c66 18,108,693 17,029,569 20,271,249 21,763,571 
Government securities. 13,384,(25 13,905,461 13,588,116 14,545,365 15,364 904 
Other securities........ 23,000,913 18,723,678 17,715,219 17,222,912 19,365,162 
Reserve of notes and ; i 

cbratddic-sodient 10,051,958 10,465,005 9,159,098 13,662,419 11,514,443 
Coin and bullion ir 

both departments. ... 20,723,048 21,615,935 21,242,113 26,563,319 24,993,663 
Proportion of reserve 

SR EENUED ccccscse §=—» seedes «= atone 8 ees 49°2p.c. 4K p.c. 
Pree 6p. ¢ 4p.c. 33 p.c 2p. c. 3 p.c. 
TT. (sncdonadedesee 93 33 O4 ly 91% 23% 
English wheat......... 55a. i0d 62s. 1d. 423. 2d. 458. 1a. 65a. 7d. 
Mid. Uplandcotton.... B% 8 d. Td. 6s¢d. 5X d. 
No.402, mule twist fair 

2d gory a Nala ae s.23. la. 14d. 18. 044d, 114d. 9%, 
Clearing House returr. 141,834,000 111,751,v00 119,503,000 105,272,uuu 103,975, Wu9 


There has been very little demand for gold for export this 

week. The importations are large, nearly £715,000 having 
arrived from Australia, in addition to muderate supplies from 
New York. All the arrivals of bar gold, however, have been 
purchased on account of the German Mint, but £500,000 in Aus. 
tralian sovereigns has been sent into the Bank. 
The weekly sale of bills on India passed off somewhat quietly, 
the rate obtained being scarcely so good as in the previous week. 
The usual amount was offered, viz., £265,000, of which £214,900 
was allotted to Calcutta and £50,100 to Bombay. Tenders for 
telegraphic transfers, both on Calcutta and Bormbay,at 1s. 9d. the 
rupee received about 6 per cent, and for bills at that price and 
above in full. The silver market has been quieter, and fine bars 
are now quoted at 544d. per ounce. 

The following are the current rates of discount at the leading 
cities abroad: 





Bank Open Bank Open 
rate. market. rate. market 
per cent. percent. per cent. per cent, 
i ctansers pan eons 2 2 REGED... cave ccoecesies 26 0CisK 
Amsterdam ........... 3 2%@3 | Turin, Florence and 
DE cc-ccoescesee 8% 3 ED sesvececceseee 5 4 
iosicneseocen re Pe Sec ckcocomessese 4 3% 
ee os. © 3 Di ocupeedetcoteees 5 ees 
Viennaand Trieste.... 45 4%@4% | Gemeva... ........... 3 3 
Madrid, Cadizand Bar- Pt WER. ..ovvscence 26.0. . ae 
Dé shecunee ood  S 8 DE disectasaw oo Oe oa 
Lisbon and Oporto... 6 5 Copenhagen... ...... 44 4 
3t. Peteraburg.... .... 6 (Qs 


The Whitsuntide holidays have now commenced, and it is very 
generally understood that they will be prolonged by the manu- 
facturers as long as practicable, in order to diminish production, 
This cause is being adopted not only in the cotton, but also in the 
woolen trade. The accumulation of goods, and of raw produce 
in various stages of manufacture, has, for some time past, been 
very great, and manufacturers are, therefore, very anxious to see 
some reduction in them. Unfortunately, however, the Russo- 
Turkish war and the state of domestic politics in France are 
altogether adverse to any permanent improvement in trade. We 
must certainly look in other directions than the Continent for 4 
demand which will in time absorb our surplus productions; but 
there seems to be no commercial vigor in any quarter of the 
globe, though hopes are still entertained that the grain-producing 
countries will, before long, become better customers. A state of 
suspense is always injurioustotrade. It was so previously tothe 
declaration of war by Russia, and now that the mercantile public 
have become somewhat reconciled to that event, a fresh cause for 
anxiety has arisen in the Ministerial crisis in France, which, with 
the conflict in South-Eastern Europe and in Asia Minor, renders 
the political prospect on the Continent more than usually momen- 
tous. We now discover, too, that Egypt, being a dependency of 
Turkey, is at war with Russia. The Khedive has atready dis- 
patched a body of troops to the Sultan, ard it almost appears that 
we are gradually, if not rapidly, approaching the period when we 
shall have to declare a decided policy. Opinions differ very con- 
siderably ; but the Home Secretary has announced that the 
Ministry consider that the acquisition of Constantinople by Russia 
would be antagonistic to our interests. The opinion of the 
country is by no means unanimous on that point; but in the 
event of Russia acquiring that long coveted city, we shall cer- 
tainly require an equivalent, which shall insure the safety of our 
communications with the East. But vesides our own interests in 
that direction, there are other nations to whom an uninterrupted 
highway through the Suez Canal and the Red Sea is indispensa- 
ble, and which would aid in preventing any encroachment threat- 
ening that means of communication. Before very long, however, 
a great battle will probably be fought on the Danube. The 
Russian General is evidently collecting his forces with a view to 
striking a decisive blow, and, if successful, important events will 
then quickly succeed each other. 

In the stock markets the more prominent feature, as far as 
American interests are concerned, has been a decided improve- 





m nt in the demand for American railroad bonds, The low point 
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to which prices had fallen has attracted the attention of investors’ 
and the result has been that a somewhat substantia] improve- 
ment has taken place. The market presents a good appearance, 
For American gov- 
ernment securities the market has been firm. French stocks have 
peen influenced to a very trifling extent Ly the resignation of the 
French Ministry. It is evident, therefore, that arise in the prices 
of French Government securities is only checked by political 
considerations. The wealth of France is well known to be great, 
and their bonds are cheap; but foreign investors are timid about 
holding them in the present uncertain state of their domestic 


and there are indications of a further rise. 


politics, and, indeed, of their relations with Germany. 


The following were the closing prices of consols and the 
principal American securities at to-day’s market, compared with 


those of Saturday last: 


Redm 

United | i ela ine ae aie died a enicath i 188! 
ih ae iat tal aici nile 1885 

U. S. nee et oy —_ nen to Feb. 27,69, 6s... .1887 
DT ca..,.; vbve cies eseeedsed ina 
it i aa eRe ee Ell 1904 


Do funded, 4368, issued at 1034; : present issue, 


iS 66d sows Sévecdectéces en edehs) 
Louisians Levee, “4 i aciecialtcee talks: aubidaeetintiia am diataaienl 1875 
Massechasotio Bs Mitiiahwded than adeno 1888 
eeete @@r«ceee eer eeeeaeee eeeerneee 1894 
Do es a ae ee ae 1900 

Do RCA et Rt ie Sea 1889 

Do aaa didn éé0d=+éeeeneees 1891 

Do nds -eeeemcoterees 1895 
Vagins stock be $900 6080 60d seen sepeesss oouens eeue 
Do New funded 68.006. ...e...... 1905 


May 12. 


93 


@ 93% 


%@ 
1094@11054 


1084 103% 
10614 M16 
108 


@109 


1034 @103% 
35 45 


AMERICAN DOLLAR BONDS AND SHARES. 


Albany & Susquehanna cons. mort. 7s, Nos.501 


to 1,500, inclusive, guar. by Del.&Hud.Canal.1906 94 @ 96 

Atlantic & Great Western ist M. , $1,000, oe .1902 17 @19 

Do 2d mort. .» $1. 000, 7s..1902 6 @ 8 

Do 3d mort., $1,000..... 1902 3 @ 4 

Do ist mort. Trustees’ certificates. . 15 @ 19 

Do 2d do do cian 4@ 8 

Do 3d _ do do a 2@ 4 

Auantic Idississippi & Ohio, Con. mort., 78....1905 25 @ 30 

do Committee of Bondholders’ ctfs.... 25 @ Ww 

Baltimore & Potomac (Main Line) 1st mort, 68./911 83 @ §&> 
(Tunnel) lst mortgage, 6s. 

(guar. by Pennsylvania & No. Cent.Railway).1911 83 @ 85 
Central of New Jersey, cons, mort., 78......... 1899 52 @ 54 
Central Pacific of California, 1st mort.. 1896 103 @104 

Do Califor.& Oregon Div. ist mort. gid. bdds.fs.1892 89 @ 91 

Be) By IN INS 605 wv cces. co cccccceces 1890 8h @. 88 
eS 8 OS RRR RPE 89 -@ 91 
Detroit & 1 eee lst mortgage, 79......... 1875 30 @ 40 

2d mortgage, 8s. .o+ +1875 =. 30 40 
Erie $100 ceaves APC NEST tdbkes 0040 eens 64 7 
i i ek kw n't 15 @i7 
Do convertible gold bonds, %s.......... ..-1904 31 @ 36 

Do reconstruction trustees’ certificates, eT . 34 @ 36 
Galveston & Harrisburg, 1st mortgage, 6s..... 1911 72 @7! 
Iilinois Central, $100 shares...................- we 55 @ 57 
Lehigh Valley, consolidated mortgage, 6s...... 19223 91 @ % 
Marietta & Cincinnati Railway, 7s. ... 99 @i0! 
Missouri Kansas & Texas, lat mort. , guar. gola 

I i i ca ae — 50 @ 52 
New York Boston & Montreal, 7s.............. me 
New York Central & Hudson River mortg. oy 7 1 113% 2 1144 
New York Central $100 shares .................. @ 91 
Oregon & California, Ist mort., 7s ............ 1890 25 @ 27 

do Frankfort Commit’e Receipts, x coup. 25 @ 2? 

Pennsylvania, $50 shares ..............cceee scene 34 @ 35 

0. SP Us Wind’ annenecd see veds 1880 100 @I103 

Do. consol. sink’ g fund mort. 68.....1905 90 @ 92 

Philadelphia & Reading $50 Di cetasededowe see 10 @ 12 
Pittsburg Fort Wayne & Chicago etripment 

bonds (guar. by Pennsylvania R. R. Co.), 88 ... 9 @ 99 
Union Pacific Land Grant 1st mort., %........ 1889 97 @ 9y 
Union Pacific Railway, 1st mortgage, 6’8....... le 9 @i0l 


AMERICAN STERLING B 


are Gt. Western consol. mort., Bischoff. 
Atlantic & Gt. W. Re-or vanization 7e......... 19% 
Avantic & Gt.W., leased lines rental trust, 78.1902 








35 40 
Do do. do. 1873, 78.1903 15 2 
Do. ee. Western exten., §8.. 1876 y oe 
Do. do. 7s, guar. by Erie R’y. .@. 
Baltimore & Ohto, .. Lnibiiniebehieeaws ances 1805 105% 1063; 
od is, bnekan este ie ee isi Pee, 1054 
i vdh asee e6eceese it 5% 
Bar). C. R. ‘& Minn., Miiwisndedbeedseus ‘wae - % ’ 
Cairo & Vincennes, Sy a ili a ela 9 2% @ 32 
Chicago & Alton sterling conso). mort., 68. + ee W3 @i0d 
Uhica 0 & Paducah Ist mort. gold bonds, + alr es 
Cleveland, Coiumbus, Cin. & Ind. con. mort.. “1913 87 @ 8 
Kastern Railway of Massachusetts, 66 ........1906 72 @ 77 
Erie convertible bonds, RCEENSA Sedowe saaiihed 1875 71 @ 73 
Pe Tce’ be. codcccedcscccace 71 @ 73 
Do. with reconstruction tru-tees’ soqementes of 6 
i eb hiethiee 62Gbhhs pe ¢ #6000006 senedake 8 @% 
Do. 2d ¢ eee Sena 1894 34 Ww 36 
Do. reconstruction trustees’ certificates, 7s..... . 84 @ 36 
Gilman Clinton & Springfield 1st M., gold, 78...1900 45 @ 55 
Iinois & St. Louis Bridge 1st mort., 78 ...... 1900 91 @ 93 
Do. do. 2d mort., 78.. sects. 2 ae 
llinois Central, sinking fund, 5s...... aibs<mnak 1903 90 @ 92 
Pow =~ ED RET LINE nO ° er } oN 
Til. Me “& Texas 1: >t mort., Ri aidatl ae cael me. wiiad Gites 
Lehigh yailer consol. mort., 68, “* ani 95 @ 97 
wouisville & I Mined cicdeeneacnd coeds 192 87 @ 8&9 
Memphis & Ohio ist mort. 76 ................. 1901 92 @ 99 
Milwaukee & St. Paul, ist mort. 7%... .....--- 1902 909 @ 92 
New York & Canada R’ way, guar. by the Dela- 
ne & Mudeun Camal, 68......00.000 coecees 1904 8&9 @ 91 
x Y¥. Central & Hudson River mort. bds., 68..1903 108 @110 
orthern Central Railway consol. mort., 6s....1964 83 @& 
ee ay a ee eneral inortgage, 78... ........-e0s08 1897 99 @i0l 
Sea ins Si ndinen , nun egeniebequdecee's 1892 23 @ = 
eunsyivania general mort. 68........-+-+-0++: 1910 14d @105 
Do. consol. sink’g fund mort. 68.....1905 933%4@ 945g 


ANegheny Valley. guar. by Penn. R’y Co...... 3910 "903 dB 91 
1 


* Ex 6 coupons, January, 1872, to July, 1874, inclusive. 


May 19. 
944@ 946 
110 @)11 
105 @106 
108% B19 34 
106g @107 
208 @109 


1023¢@103 
35 45 
35 45 


QHSHHOOO 


Ls 

_ 
ee 
282 


S7 
52 @ 54 
10434105 +77 
@ 9 


ao 
vice 


100 @102 
97 @ 99 
10144 @10235 
93 @ 94 


30 @ 35 


15 -— 


109 
107 @108 
28 32 
105 Biv 
"8 i 
‘4 @ ad 
72 @ 7% 
2 @74 
69 @ 73 
3 @ 37 
3s OO 
2 Oo 
55 @ 60 
W1 @ 93 
100 @1u2 
89 @ 9! 
"98 @100 
8&7 @ &9 
100 @102 
92 @9 
89 @ 9 
109 os 
99 @I101 
106g 10736 
%@! 
96° 97 





Redm. May 12. May 19. 
Perkiomen 1 mort. (June ’78) guar. by Phil. 


SE Tih + seetecneancs s66e ae. stmed 1918 53 55 Cw «CB 55 
Phil. & Erie ‘Ist mort. (guar. by Penn.RR.)6s8..1881 97 99 98 100 
Do. with option to be paid in Phil., 63... 97 @99 $8 100 
Phil. & Erie gen. mort.(guar. by Penn. RR. 68. 1920 86 @ &8 88 @ 96 
Phil.  Seaang general consol. mort. 68.. ... 1911 94 @ 96 9 @ 97 
imp. mort., 63.. ee0 eeeecese _ 71 73 "% @77 
De. gen. mort., 1874, 6's. .. St @ 56 537 @ 59 
Pittsburgh & Connellsville Con. Mort. ‘Scrip, 
guar. by Baltimore & Ohio RR. Co., 6s 2 eae 9% @ 98 190 y+ 
outh & North Alabama bonds, 68....°............ 86 @ 8&8 86 88 
St. Louis Tunnel Ist mort. (guar. te the Illinois 
& St. Louis Bridge Co.) 9s.. ..1888 68 @ 72 68 @7% 
Union Pacific Railway, Omaha Bridge, 8s... .1896 95 @ 97 $5 @ 97 


United New Jersey Railway and Canal, 68 ....1894 105 @107 106 @108 
Do. do. do. do. Givcce 1901 105 106 @ics 


The Uvion Bank of Australia announce that they are em- 
powered by the Government of Queensland to negotiate a loan 
for £740,700 by the sale of four per cent debentures, at a price 
not below 91 per £100 bond. The loan is required for the 
execution of certain permanent works of public utility and con- 
venience, and interest will be payable half-yearly in London. 
Tenders will be opened on Monday, the 28th inst. Five per cent 
will be required on app!ication, and the balance on the 11th of 
July next. A memorandum accompanying the prospectus states 
that the previous loans of the colony amount to £6,948,586, 
which have been applied to reproductive purposes; while the 
general revenue, which in 1860 was only £178,589, amounted in 
1876 to £1,298,869, against an expenditure of £1,404,198, which 
includes, it is mentioned, three half-year’s interest on the various 
loans. Other statistics are also given which show that the 
colony is making satisfactory progress, which should enable it to 
meet its necessary indebtedness. 

The trade for wheat has been very quiet during the week, 
More desire to s2]l has been evinced, but buyers have been oper- 

ting with extreme caution, more especial!y since the New York 
market has commenced to give way toa slight extent. Large 
shipments of Russian wheat are, it is stated, being made from 
Konigsberg, and there is now a probability of increasing sup- 
plies from most quarters. The reports regarding the growing 
crops here and in France are encouraging. 

The sales of English wheat in the 150 principal markets of 
England and Wales, during the week ended May 12, amounted to 
32,689 quarters, against 44,989 quarters during the corresponding 
week last year, and it is estimated that in the whole Kingdom 
they were nearly 131,000 quarters, against 180,0C0 quarters. 
Since harvest, the sales in the 150 principal markets have 
amounted 1,675,219 quarters, against 1,661,183 quarters; while in 
the whole Kingdom it is computed that they have been 6,700,000 
quarters, against 6,645,000 quarters in 1875-76. It is computed 
that since harvest the following quantities (without reckoning 
the supplies furnished ex-granary) of wheat and flour have been 


placed upon the British markets: 


1876-7. = 1874-5. 1873-4. 
cwt. cwt. cwt. 


8 
— 
Cc 
~j 





Imports of wheat.... ...-...-,+00> 27,281,004 38, $39; 213 27,573,021 29, 381,873 
Imports of flour.. 4,581,810 4, 738,892 5,023,174 4,835,572 
Sales of home-grown ‘produce. wuwed 29,037, 209 28,7 81,000 38,712,500 32, "331, 600 
Miedctcendiees = 6 * o0neve 60,900,044 72,259.1C5 11,° —_ ny 66,542,045 
Exports of wheat and flour.. . 718, 465 311,069 8.7 1,002,494 
BD: ono 0 ccevveneseaecces ess: 60,181,579 71, 1,948 036 71,084,888 64,739,551 


Av. aie a Eng. wheat forseason 0s. 6d. 45s. 5d. 43s. Sd. Gis. 9d. 

The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest—viz., 
from the 1st September to the close of last week—compared with 
the corresponding periods in the three previous years: 


IMPORTS. 

: 1876-7. 1875-6. 1874-5. 1873-4. 
Wheat.........+.. nnnewd cCwt. 27,281,001 38,73y,213 27,573,021 29,854,873 
BARIEG ccc cccccccccecccsccecs 10,314,806 §, 698,683 10,664,209 6,960,:73 
Oats isheetiiéwesuens Ge 7,72 .9338 5,668,016 7. 150,858 
Didtenccocadedeete..senneen 913,022 1,079.549 1.207.379 $22,521 

8 ‘ ine 3.310.679 2,603,642 3,926,598 3,058, 

Dn... 6onccecdes eens 23,173,367 16,481,341 10,432,053 11,336,663 

Siti ntnin tind deine +-ainais. Se 4,738,392 5,023,174 4,835,572 

EXPORTS. 

Wheat ..ccccocccee cooeCWhe 87,873 293.796 173,612 1,697,914 
BONG ccc cccccccccces eegeees 43,7°5 21,554 184,442 216 
Dnnssccheoe penadeccanouss £2,393 244.259 42.734 78,131 
OO 7? = 20,452 29,694 17.038 10,100 
Beans sem tinaabinkth: ie 24,714 6, Ps otan 
ion ale pcnnenes 377.05! 34,227 YF +6 
Flour... C snide ts liad catia tae it 30,587 17,273 45,195 104,580 








English “larket Heports—Per Cabie. 

Thedaily closing quotationsin the markets of London and Liver. 
pool forthe past week have been reported by cable, as shown in 
the following summary : 

London Money and Stock Market.—The bullion in the Bank of 


England has increased £155,000 during the week. 


Sat. Mon. Tues. Wed. Thur. Fri. 
Console for money., ¥5 5-16 95 5-16 93 3-16 95% ys 11-16 x94% 
acco 


count... 95 2-16 ¥5 5-16 45 8-16 9544 5 11-16 x95% 
0.8.68 (5-208) 1867....199 109 109 109 TU ae Le, | 
OU: 8. 10-408........ ..10°% 10334 = a ite 10% 9 
Now 58. ..cn.ceees 6. 107 106% 10 10 3g 
NeOw 4398..ccceeseeet 2% 102% 108% 102% W: 3g 10. 
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The guotations for United States new fives at Frankfort were : 
U. 8. new fives. ...... . 


Liverpool Cotten Markst.—See special report of cotton. 


Liverpool Breadstuffs Market.— 


her Mon. vues. Wed. Thur. Fri. 
. se. d a. 


s. d. 8. d. a. d. 
Flour (extra Siate)..... @bb! 30 0 29 0 25 0 e763 8 8 OO 
Wheat (R. W. spring). B ctl so BS £1 9 am © si 9 12 0 
*¢ = (Red winter)... . ital tied aigakin siedan cask 
(AV. Cal. white).. * 12 4 12 4 12 3 12 3 12 3 1 
“ (C. White club)... * 13 0 13 0 12 10 12 10 12 10 1 
Oorn (n.W. mix.) @ quarter 46 246 24 3 x3 8&3 2 
Peas (Canadian) ® auarter 40 U0 40 0 39 «6 39 6 39 6 3 
LAverpoot Provisions Market.— 


Sat. Mon. Tues. Wed. Thur. oe, 


sd. «a. d. 8. d. 8. d. 8. a. R, 
Beef (prime mess) . .8 tc. &7 0 37 0 86 6 86 6 85 6 85 
Pork (W’t. mess).. - Bbbi 62 O 6! O 60 O 60 O tO O 60 9 
Bacon (/’g clear inid. Bowl 37 6 37 6 37 6 37 6 37 «6 37 0 
Lard (American).. 46 0 46 0 46 4 8 46 6 46 6 
Cheese (Am. finenew aa 72 :«O0 72 0 2 @ 72 0 71 0 10 0 


Liverpool Produce Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
d. 8. d d 


s.d. 38. d. 8. -_, f & &% 

Rosin (common).. - Rewt.. 5 5 3 5 3 5 3 5 6 5 6 

is camgeves ote 10 10 6 10 6 10 6 10 6 10 6 
Petroleu.a(refined).. - ga! 124 124 12% 12K 1219 12% 
"7 {spirits).. 83 8X 83 8% 83 

Tallow(prime City). .B cwt. 42 o* 4220 419 #449 410 «41 «0 

Cloverseed (Am. red).. 45 64650 460 450 4 0 450 

Spirite turpentine..... “* 27 6 27 G6 26 20 26 2wd0 


London Produce and Oil Markets.— 
pet Mon. Tues Ww 


. ed. Thur. Fri. 

£ qd£6d£e0.d. £8.4. £ 8. d. s. d 

Lines’dc’ke(obl).B tr, 9 15 0 9150 915 @ 915 0 915 0 915 O 

Linseed (Cal.) #@ quar. 570 57 0 5t 0 57 0 57 0 s7 0 
Sugar(No.12 D’ch std) 

on 7c 8 cwt..... 31 0 31 0 31 0 31 0 31 6 31 6 

Sperm oil..... @tun..8500 85 00 835 0 0 8 0 0 8 0 0 85 0 86 

hale pe lai wile ” 2350C 35 00 35 0 0 35 0 O 8 O 0 35 0 O 

Linseed oi)....#2 ton. "27 100 23 50 2 0 0 2710 0 2710 0 2710 O 








Commercial and Miscellaneous News. 

[IMPORTS AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in dry goods and an increase in general mer- 
chandise. The total imports amount to $6,782,651 this week, 
against $5,605,784 last week, and $6,763,597 the previous week, 
The exports amount to $4,827,590 this week, egainst $5,518,535 
last week, and 4,031,748 the previous week. The exports of 
cotton the past week were 10,119 bales, against 5,836 bales last 
week. The following arethe importsat New York for week 
ending (for dry goods) May 24, and forthe week ending (for 
genera) merchandise) May 25 

FOREIGN [IMPORTS AT NEW YORK FOR THE WEER. 








1874. 1875. 1876. 1877 
RE, nn vine debeas $1,455,459 $1,535,400 $962,152 744,269 
General merchandise.. 7,124,146 7,824,943 4,273,270 6,038,421 














ae 














Total forthe week. $8.580.605 $935 at, 342 $5,210,422 $6,782.68! 
Previously reported.... 170,126,285 143,579,945 128,037,123 128, 82,644 
Since Jan. 1........ $178,706,890 $152,9357,288 $133, 277,545 $125,612,325 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports, for the week ending 
May 29: 


EXPORTS FROM NEW YORK FOR THE WERK. 











1874. 1875. 18755. 1877. 
For the week ..... ... $5,376,034 $6,050,816 $5,252 623 $4,527,790 
Previously reported.... 107, 304.855 84,251,516 91, 432 933 101,e72 O11 
Since Jan. 1........ 2112,680,892 $95,302,332 $96,744,561 $106,695,601 


The tollowing will show the exports of specie trom the port of 
New York for the week ending May 26, 1877, and also a com- 
parison of the total since Jan. 1 with the corresponding totals 
for several —— years: 


May 23—Str. Pereire... ........-. Havre........206 Amer. gold coin.. $507,000 
May 23—Str. A ST. copecnaoul Liverpool. ......Amer. gold coin.. 200,000 
May 24—Brig Princess Beatrice.. Point-a-Pitre..... Spanish gold ; 27.757 
May 24—str. Pommerania........ London.... ... ...Amer, silver bars. 205,000 
Trade dollars..... 30,000 

Mexican dollars.. 25,000 

Plymouth....... Amer. goid gold . £00,000 

inschsceseatt Amer. gold coin. 140,000 

Hamburg........Foreign gold coin 2,240 

May 25—Str. City of New York..Havana.... ... ..Spanish gold..... 297,346 
May 26—Str. Neckar............. Southampton. ... Amer. gold coin.. 250,000 
Amer, gold con.. 100,000 

Bremen.......... Amer. gold coin.. 100,000 

May 26—Str. Celtic ..........006. Liverpool.. ..... Mex. silvercoin.. 161,227 


Amer, silver bars. 74,020 
Amer, gold coin. 500,000 


F. sil.(U_ 8. as py). 6,009 
May 26—Str. Rio Grande..... Se teers gold... 47° 507 
Be Se SEs 0006 c00ce-oscerescccscoscooses peeecenes coesss $3,642,227 
CS ESET TOITERTND scenetaniesl iaeabbabiiiiemaitiaceetl 11,626,555 
CIID, TUE cic cece acnacdnnes enabeensesetes. coo. el £15 2 268.7 782 
Same time in— Same time in— 
Ea 5 ee I Ft doce scbcedn scuccccvtenl $13.452.669 
a 31.695.087 i cmpensd. .ceneeetes. ant 13,116,354 
o—-" pecoccencooosonccess DET PT. -cceceeeosesce encesees 37,159,712 
SP ae  . = sete cone: anectee 17,255,788 
emia heya ill = = lili CR I a he . 33,255,779 
1871... seeececscosecescs $4,395,861 





The imports of specie at this port during the same periods have 
been as follows : 


May 21—Str. Alps...........-.0.. CSBOR.. . 00 c00s00s COP GMEB cen oon ¢2,6°0 

Gold coin......... 1,500 
May 22—Str. Rio Grande.........Havana......... Gold coin......... 11.000 
May 23—Str. City of Merida...... Vera Cruz. .....Sivercoin....... 134,15: 











May 24—Bark Kestrel........ as iness sceos Silver coin 


DIM . 0.2.00 1,308 
Gold coin.... .... 1,485 
Gold dust....... 30) 


Total for the week. 


Previously reported................. $153,646 


cee. 06 6.500 8806 “Oxes anes 6,690,103 


Total since Jan. 1, 1877 cove $6,813,755 {135 


Same time in— 


eeeeeve eenreeeeeeevereene ee ere @e ee 





1875 . $1,683,781 1871 nbdadetnevase wébed tad $3,043,880 
itr nethe. win coms deh i iit ene lad kl 6.957, 

in «i.te Ma wcnd eakeee'eeeéte OEE © cans 00406600 6000660060 . 8 807,833 
i ivwennn ~eedemwenen bine 1, 16+,451 Tin did bien hininth ied a enetdnis 8,241,313 
Ss ih debi iden oe sieae DI x4 ‘¢tedhbenan eecgueeus 1,056,579 


The transactions re the week at the Custom House and Sub. 
Treasury have been as follows: 


Custom -— 





Sub- gp sins de 














Ilouse -—-——Receipts. Payments, ———_, 

Receipts. Gold Curre ney. Gold. Currency, 

May 26...... 2147.000 $439,407 62 $809,522 96 $366,928 47 $765,201 41 

a 304,000 11,858,340 91 873,46 30 1,430,359 66 627,300 74 

a = tas 231,000 240,514 84 = 865 12 371,722 61 405,859 10 

ve TTT TT ae ee a MT cans oceseuds 6: epebeninde 

i Makes 330,000 329,129 24 640,230 63 7123, 031 89 463 822 19 

SERS Bee ccce 299,000 308,347 36 = 1, B82. 378 91 1,482,526 79 1,457,229 65 

Total..... . $1,301,000 $13.176,039 07 $4.5 576,643 13 92 $4,281,460 33 $3,749, 413 0: 09 
Balance, May Bcc. eure 76,061,346 67 46,728,823 12 
Balance, June 1........ 84, 952,923 541 47, 556, 054 45 


St. Paun & Pacrric.—Dr, de Klerck, writing from Amsterdam, 
May 10, says: “ I send you here the review of the report and the 
plan of reorganization of our committee of the St. Paul & Pacific 
Railroad Company. On the 7th of October, 1876, the trustees, 
Horace Thompsor, Edmund Rice, and Jonn 8S. Kennedy, took 
possession of the whole property in favor of the bondholders, 
according toarticle9 and 10 of the mortgage deeds, and Mr, 
Farley was appointed general manager by them. The same day, 
the lease of the St. Cloud-Melrose line was revoked, which road 
is operated since by the general manager. The bonded debt 
decreased during 1876, by the sales of Jands. Of the main line 
were cancelled $756,500 bonds of the three million loan, $159,- 
503 coupons of the same; $516,000 bonds of the six million loan, 
$113,335 coupons of the same. Of the branch line $30,500 bonds 
of the loan of $1,200,000, $10,727 coupons of the same; $23,000 
bonds of the loan of $2,800,000, $4,584 coupons of the same. 

The operations were as follows: Main line—Gross earnings, 
$598,731 ; operating expenses, $371,248; net earnings, $227,483. 
Premiums paid—law suit expenses, $15,495; loss on interest and 
drafts, $2,054; land department, $4.79); gains and loss, $55. 
Branch line—Gross earnings, $346,179; operating expenses, $209,- 
505; net earnings, $136,673. St. Cloud. Melrose—sold March 1, 
1876—$16,: $09 net earnings ; sold bonds of the bridge of Sr, Cloud, 
$21,808 ; disbursements (advances of payments), $145; uncol- 
lected lists of paywents, $1,219. There were paid ccsts of law 
suits, loss on interest and drafts, land department, for improve- 
ments, for interest on bonds, &c., $88,468. ‘Till January 1, 1877, 
the land Department sold lands to the aggregate ot: Main line— 
For $2,780,646; cost of administration, $194,569. Branch line— 
Sold for &394,724 ; cost of administration, $103,868. An elaborase 
plan of reorganization is proposed, which the Railroad Gazette 
condenses as follows: 

“The new plan of re-organization provides for a new first 
mortgage for $3,700,000, of which only $1,650,000 will be issued 
at present and used for the purpose of building the connection 
of 32 miles from the first division at Breckeridge to the Bt. 
Vincent extension at Barnes; for the building of the remaining 
624 miles of the St. Vincent extension from Crookstor to St. 
Vincent, and for extending the main Jive from Melrose to Alex- 
andria. The Brainard branch and the main Jine from Alex- 
andria to Barnes it is not proposed to build at present. The 
existing bonds it is proposed to fund, with the overdue coupons, 
in new securities, to be issued as follows : For each $1,000 of the 
$1,200,600 first division bonds, $1,000 second mortgage, and $280 
preferred income bonds; for each $1,000 bond of the consolidated 
loan, $1,000 preferred income bonds, $140 common income bonds, 
and $280 stock; for each $1,000 bond of 1809, $420 second 
mortgage bonds, $320 preferred and $1400 common income bonds, 
and $280 stock ; for each $1,000 second division bond, $1,000 pre- 
f-rred, and $140 common income bonds and $280 stock, and for 
each $1, 600 St. Vincent extension bond, $333 preferred, $333 com- 
mon income bonds and $333 stock, the new first mortgage bonds 
to be taken up by the bondholders, 11 per cent. being allotted to 
the branch line, 26 percent to the maia line, and 63 per cent to 
the extension bondholders, 


—We call the attention of investors to the advertisement of 
Messrs. Gregory & Ballou in another column, offering nine per 
cent securities; these are based on first mortgages on im- 
proved Western property. This class of investments has become 
very popular of late, and offersa safe security on well-selected 
mortgages. Mr. Gregory, of the firm, is a member of the New 
York Stock Exchange. 

—Bondholders of the West Wisconsin Railway Company are 
notified that circulars, giviog the particulars of the proposed 
plan for tbe reorganization of the company, can he obtained upon 
application at the office, 84 Broadway, New York, of Mr. R 
Egerton, Secretary Bondholders’ Committee. 


—The name of the President of the German-American National 
Bank of Washington is John Hitz, not Avtz, as erroneously 
oman in a the CHRONICLE. 


_—-————— -- - - - _-- _ o—— = 
ote Pa ——— A 


TEXAS SecuRITIEs. ~ omen Porster, i llow & Co., 7 Wall s st. , quote: 





State Ts,gld §108 19214 Anstin 103... 100 eae. |G. 1&S. bs, v. £3 ) 
73,g¢.30 yrs oof 199%; | Nallas 10s... 90 ....- | HL&T.C.7s,¢.18t 
10s, 1884.. 11 Houy-ton 6's... 32 | do 8- con. 2d 56 
10s, pens. gut 114% 1S. Ant’io 1Us.. 99 ,... G.H.&H.7s,¢.1st 75 S@ 
6s of 1892.. {93 4% | 


§ With interest. 
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NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
fotlowing statement of National Banks organized the past week : 


2,359—City National Bank of Fort Worth, Texas. Authorized capital, $59,000; 
paid-up capital, $41,600. A. M. Britton, President; S. W. Lomax, 
Cashier. Authorized to commence business May 23, 1877 

2,360—Lebanon National Bank, of Lebanon, Ohio. Amthosiaall capital, 
$50,‘ 00; paid-in capital, $30,564 54. La Fayette 8. Rue, President; 
‘Joseph M. Oglesby, Cashier. Authorized to commence busixess 
May 29, 1877. 


—EE 


DI VIE DENDS. 
The following dividends have recently beet announced : 


























Per | WHEX| HOOKS CLOSED. 
CoMPANY. CEnT. | P’aBLE.|(Days inclusive.) 
Railroad. 
Connecticat River............... Tae ae 4 I ie cna he hale ike 
Miscellaneous. 
Spring Mountain Coal . a Pee 3144 ‘June 11}Mav 30 to June 11 





FRIDAY, JUNE 1, 1877-6 P. M. 

The Money Market and Financial Situation.—QOur 
financial markets have been devoid of any features of more than 
ordinary interest, and the occurrence of a legal holiday on Wed- 
nesday only served to increase the dulness which was generally 
prevailing. The first sale of gold by the Treasury took place 
yesterday, and the rumors and pretended information as to the 
future policy of the Secretary have been frequent and asserted 
with various degrees of confidence. Fureign exchange still 
keeps up to the specie shipping point, and gold continues to go 
out in payment for bonds and coupons returned, while the fund- 
ing into 4} per cents makes further progress by the call of 
Secretary Sherman for $10,000,000 more of the five-twenties of 
1865 new. 

The Public Debt statement is telegraphed from Washington 
to-day, as fullows: 

DEBT BEARING INTEREST IN COIN, 


iT COE. <b oncs ocesegdenee )éenened. onenseeceros $894,698,001 
i eae od weer s caeeeeee. .« +. Sceusies theeke 703,266,650 
Bonds at 444 per COmt.... ccccsces cscccce ee eee 95,000, 00U 
in cine duvinad db eedhectinbas + oa sbenemen éanees $1,¢ 69 2,964,6: 650 
EEE -£b Ghotedanddiueres<ceces 000g nedsedeecene 34,493,029 
DEBT BEARING INTEREST IN LAWFUL MONEY. 
ey En SPE ee OIEE, nck coes Gccccedcesecee « sentnee $14,000,000 
Rae: 6 4cnh dass Make oUbbevendyedeess 0k 6éae sndeves “Vese dened 175,000 
DEBT ON WHICH INTEREST IAS CEASED 8INCE MATURITY, 
a a ik i Sak ak lll ld $14,894,200 
ED: 60 de cuhbbnend cadbbwed nnbaddes dudbbeus scasdesder sae walee 165,562 


DEBT BEARING NO INTEREST. 


Old demand and legal-tender notes. 
Certificates of deposit. ie 


$260,477.642 
16,510,000 








Fractiona! eat sebobserccsec > Seassanees me ne ae tease 21,206,939 
Coin certificates esdedtahdddctpeeebons  .deddeten ceded edhse 45,407,50) 
EE Te PO Oe ee See, SEE $473,602,072 
Total unclaimed interest.... ....cccccce-es oe nh nedé. wawediine 7,597 
TOTAL DEBT. 
eee « ‘i aphtehieshiebinhineeinassh on . sh neadelbe umebenn dads $2, 195,161,022 
Interest... LeG6 Whdache. ew ness den. ceneddeenmeeliedbees bees 34,841,189 
ERNE TN ee SRS OK ET SOMA 
CASH IN TILE TREASURY. 
Ee ee a Ey ae ene ee Ne Te $ 108,137,083 
DED Sic: tidied. ceemreiien siiehaem be gna abbcianinn aid dis 4,515,415 
Currency held for redemption of fractional currency bode chseenser 7,762,271 
Special deposit held for redemption of Certificates of Deposit as 
i IIE Fe RTT SAIN PESIO 46,5!0,090 
| ieulebs 6 pecesesce cece QOREe 
DEBT LESS CASH IN THE TREASURY. 
May J, 1877......... hibit shinai wai ie egpeks due ins stabs Goede $2,070,358,617 
June i, OTe dkewecstcendeweeeatbs cpacies 44bdeebesuossece 2,063,377,342 
Decrease of debt during the month ...... . ...ccceeeeceeees $6,981! ,274 
Decreaxe of debt since June 30, 1876........ I a, ESS 36,062,002 


Our local money market is substantially unchanged, and on 
call there is a superabundance of money offering at 14@3 per 
cent. Choice commercial paper sells readily at 34 to 44 per cent. 

On Thursday the Bank of England weekly statement showed a 
gain of £155,000 in bullion, and the discount rate remains un- 
changed at 3 per cent. The Bank of France gained 19,000,000 
francs in specie. 

The last statement of the New York City Clearing-House 
banks, issued May 26, showed an increase of $917,400 in the 
excess above their 25 per cent legal reserve, the whole of such 
excess being $18,560,950, against $17,643,550 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 








¢ 1877. aay 1876. 1875. 
May 19. May 26. Differences. May 27 May 29. 
stone and dis. $255,844,700 $253,506,500 Dec. $2, _ 200 $251,442, 700 —_. 396,500 
eserecee 21,467,209 21,348,700 Dec. 518,500 17, 263, 500 11,482,600 
alation -+- 16,059,900 16,059,000 Dec. 900 16,059,200 19,21, 100 


Net deposits.. 226, 645,400 2 25,432,600 Dec. 1,212,800 28,978,700 232'840,900 
Legal tendere.. 52,437,709 53,570,400 Inc.. 1,132,700  49,29),400 63,371,900 


United States Bonds.—There has been quite an active 





“ee 


movement in governments this week, and in the past two days ‘. 


— 








a sharp decline in prices. The fall in gold and uncertainty as to 
the Treasury programme are alluded to as tke main causes for 
this comparatively sudden giving way in prices. Unless gold is 
te be thrown on the market very freely, the general outlook does 
not encourage the idea of a speedy decline in the premium if 
left to natural influences. 

The forty-eighth cali for redemption of 5-20 bonds was issued 
from the Treasury May 28, embracing $10,000,000 of the 5-20 
bonds of the act of March 3, 1865, dated July 1, 1865, on which 
interest will cease after the 28th day of August, 1877. 

Coupon Bonds.— $50. No. 3,001 to No. 6,000, both inclusive; $100. No. 4,001 
to No. 8,00), both inclusive; $500, No, 5.001 to No. 10,009, both 1 inclusive; 
$1,000, No. 11,001 to No. 28, ‘000, both inclusive. Total coupon, $6,000,000. 

Registered Bonds. -~ $100, No. 701 to No. 1,900, both inclusive; $500, No. 701 
to No. 1.900, both inclusive; $1,000, No. 2'801 to No 7,600, both inclusive; 
$5,000, No. 1,101 to No. 2,600, both inclusive; $10,000, No. 1, 182 to No. 2,200, 
both inclusive. Total registered, $4,000,000. 

Closing prices have been as follows: 

May May May May — June 
Int. period. 26. 23. 2%. 30. 1. 


* are reg..dJan. & July. 11434 114% 114% lids = 
ih Miesesacescces ..coup.. Jan. & July. 2 15% 1153g 115% 

Called bonds... .... RTS. cee. ctine. ees 

6s, 5-208, 1865, n. i. reg. . Jan, & July.*iii% 111% 111 *110% x07 


68, 5-208, 1865, n.i..coup..Jan. & July. 111% 1114 *110% : 110% 110 


6s, 5-20s, RRP reg..Jan. & July. 1143, 114 118% > *1134¢ x110 
6s, 5-208, 1867...... coup..-/an. & July. 114% 114 ll4sg  & 113% 113 
58, 5-20s, 1868. ....reg..Jan. &dJuly.*116 *116 *116 s *115% *x12¥% 
6s, 5-208, 1868...... coup..Jan. & July.*116 *116 ¥*116 = *11b6 +116 
58, 10-408... Beesek reg..Mar. & Sept.*112% 1124 112% & 112% 112 
58, PERS coup. . Mar. & Sept. *1i3% 1134 113% > %113 112% 
58, funded, 1881.. a oe. —Feb. 111% 1115; *111% : 111% 111 
5s. funded, 1881.. -coup.. uar.—Feb. 111% 1115, 1115 : 111% 111 
4%s, 1891....... ....reg..Quar. —Feb. reot, 197% 107%: 10744 «107 
44s, 1891 ........ coup.. ae. —Feb. by 10854 108% 1083 x107 
§s, Currency ...... reg..Jdan. & July. 135 12535 125% 1254 «122% 


* This is the price bid; no sale was Arn a the Board. 


The range in prices since Jan. 1, 1877, and the amount of each 
class of bonds outstanding May 1, 1877, were as follows: 


Qe 











Range since Jan. ER se -—-Amount May 1,-—. 











owest. | est Registered.| Coupon. 
6s, 1881...... joe dbée reg.,1103; June 1 114% eo 17/$193,771,600)$........... 
ea coup. 31% Mch, 1)115% May 26 88.964, 750 
6a, 5-208, 1865....... coup. /10 7% Feb. 25/1114 April - 14.293, 400: 66,024,7 
6s, 5- 208, on new..coup./i108 Mch. 1/1113 May 17| 67,379,450) 135,273,650 
63, 5-208, 1867.... .. coup./111 Mch. 1/1145 May 26) 97,814,900 ,807 850 
ts, 5-208, 1868. onsen ome. ae Mch. 29)117% Jan. 22) 15,56 65,000 21,908,500 
58, > yom coe eves coe FEG.| 10944 Mch. 1)1143¢ Jan. 27| 141 "996,500 ona e¢ 
53, 1 _ BRR Se coup. 110% Mch. 2114% Feb. 6] .......... 52,569,800 
58, funded, 1381.... coup.|109}; Mch. 1/1125 Jan 22} 218, 212.600 290,227,750 
et, reg.|195% Mch. 1/109 April 4 58,64),500' .....--.4 
4 Nba coup.|107 June 1/109 May 11,350,500 


6a, Currency... . ....reg.{1217g Jan. 3} 129% May 29! siaiaiad hag 





foccpumaed prices of securities in London have been as follows: 

















May | May “June |—Range since Jen, 1, "Mem 

18. Lowest. | ighest, 
U. S. 68, 5-208, 1867.......| 109 | 109 | j09% | 107% April 17° 110% Feb. 6 
U. 8. 58, 10-408............ 10354 | 108% | 108% | 10734 April 17| 110% Feb. 6 
GL nttihinedab-cinmsiens 196 % 106% | 107% | 1054¢ April 25) 1085, Apr. 10 
New 43 per cents....... «102% | 102% | 10314 x102% ay 16! 1033 May 15 





State and Railroad Bonds.—State bonds have been some- 
what less active, Louisiana and South Carolina consols receiving 
the most attention. The first named have sold from 844 to 874 
this week, and to-day at 853 to 864. South Carolina consols are 
quoted about 70 to 72, with sales this week between 68 and 75. 
‘I'he State Senate, on May 29, after a strong discussion on the 
House Anpropriation bill, struck out the fifth section, which pro- 
vided $270,600 for payment of interest on the bonded debt of 
the State. It is thought that the House will not agree to the 
action of the Senate in striking out the fifth section, and that 
the final result remains yet doubtful. Alabama consols have 
sold up to 42. 

Railroad bonds have been quiet and well maintained. Prices 
of first mortgage bonds well secured, on which there has been no 
default or any prospect of default, are very firmly held, and the 
tendency is, with Jow rates of interest on governments, for these 
bonds to go still higher. 

The followiog were sold at auction : 


SHARES, SHARES. 





250 Greenwich Bank....... aig 25 Empire City Fire Ims......... 125 
50 Columbia Fire Ins............ 20 Ridgewood Fire Ins. cone chee 
17 Kexolute Fire Ins........ -.. 6s 10 New York & Brooklyn Ferry. 186 

100 Firemen’s Fund Ins. .. ..... 6814 | 34 Manhattan Gaslight... 

80 Adriatic Fire Ins....... ..... 74 50 Sargeant Manuf..... $10 share. 


Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range eince Jan. 1, 1877, have been as follows: 








|May ; May | June j= eee Jan. 1, 1877.— 
races. | 18. = oli as “ 28 wt hest. a 

ssee 6s, —. codecece? “Semel e an, 
— MNO... 3-4. #43i4| #44 4 | 42° Feb: 28 44% Mch. 20 
North ‘Caseling 6, ~spepaapage *21 *203 | 184% Mch. 7 Jan. 6 
Virginia 68, consol........ | *B1% An 24 8214 April 2 82% Apr. 2 
do do 2d series...' *40 | *41% aaa se Jan. 16) 45 Apr. il 
Missouri 6s, long bonds........ * 168% | *108 104 Jan. 23 108% May . 


0634 
District of Columbia, 3-658 1924) *7454) 74%; 75 | 71 Jan. 2, 7% June 1 
RAILROADS. | 
Central of N. J. 1st consol. | 55%) 603) 58 | 50 Mch. 5 85 Jan. 5 
Central Pacific 1st. 6s, gold . #1095, 11034 ,110. {10534 Mch. £ 110% May 23 
Chic. Burl. & Quincy consol. 7s *11014 *1103;;106 Mch. 16 110% May 19 























Chic. tg ee cp., = 91% #913, x87 %6| 80% one 11} 938% Jan. 2 
Chic. M. & St. P. cons. s. fd, 7 86%) S734 26; 8iiq May 21 
Chic. R. I. & Pac. sre ' 109%; 110 01 ]07) 106 Feb. 28 110% May 28 
Erie Ist, 78, extended.. 22. "110 |*111 (*111 (109 Jan. 15.114% -. he 

Lake Sh. & Mich. S$o.2d cons. ep #10044) *100 | *#y214| 97 April 4/102 
Michigan Central, consol. 7s...| J0'%¢; 1007 100%|100 May 2/104 Me 12 
Morris & Essex, ist mort...... #11456]... . 1138 Feb. 19/117% Feb. 5 
N. Y. Cen. & Hud, Ist, coup.. *119% 121 #12014 114 Mch. 5/121 May 24 
Ohio & Miss., cons. sink. fund 90%) *9i *90% 814% Jan. 4/ 92 May 22 
Pitisb. Ft. Wayne & Chic. ist.! ...|*120 .---/117 Jan. 9/121 Feb. 7 
St. Louis & Iron Mt.. 1st mort.; *98 98 9735; 9259 Mch. 22/1024 Jan. 3 
Union Pacific 1st, 68, gold..... , 1063¢; 1073¢; 1073/1038 Jan. 9/1075, May 22 
do sinking fund....| #94%| #46 | 96%! 92%. Mch. 31| 98% Feb. 6 











* This is the price bid; no sa/e was made at the Board. 
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Total sales of the week in leading stocks were as follows: 
N’weset Lake West’n St.Pan! Mich. tH Pacific Rock 


pref. Shore. Union. pref. Cent. Mail. Island. 

May 26. cooseese-¢ 1,800 13,710 11,200 7,400 1,300 29,950 2,850 3, 
See 4,150 53,900 14,400 5,250 7,800 26,060 2%,200 10,600 
OB csese -- 7,600 36,850 3,400 9,500 14,700 70,120 11,950 7,300 
err eee SRE. cnc nosing 6.04 900+ 50020080 +660 
© Bl. ccore 5,450 42,749 8,250 8,150 7,400 51,189 6,60) 14,750 
a 2,500 30,970 4,100 3,300 4,000 35,500 310 10,210 
Total.......... 21,500 178,179 41,350 33,600 35.800 222,810 49,910 46,410 
Whole stock.. .... 215,022 494,665 337,874 122.744 187,382 262,000 200,000 249,997 


The total number of shares of stock outstanding is given iv 
the last line, for the purpose of comparison. 


Rallroad and Miscellaneous Stocks.—Stocks have been 
dull along the whole line, and during the past two days prices 
decidedly weak and drooping. The low prices of coal and the 
rather unsatisfactory prospect for the coal companies has a 
depressing effect on the whole market. We have no informa- 
tion about the earnings of the trunk lines of railroad, but there 
is an impression with many that the volume of business so far 
this year has been less than last, and that the better rates obtained 
have not, as yet, been a full compensation for the decline in ton- 
nage. If rates are fairly maintained, however, the last half of 
this year ought to show much better than for the same time in 
1876. The Western railroads, except those west and southwest 
from St. Louis, and their connections, are hopefully waiting for 
the new crops before they expect to realize much better net profits 
on their operations. Directly inthe market there is less heard 
of speculative manipulations just now, and prices appear to be 
weak from the lack of good support in any quarter, and possibly 
under the influence of sales to realize by some parties who 
bought before the advance took place a few weeks since, or sales 
by moderate holders who bought in the late advance and are dis- 
couraged by the present show of weakness. 

The Hzpress to-day says: The water rates for grain transporta- 
tion have declined to the lowest points ever known. Corn has 
been taken at 2 cents per bushel from Chicago to Buffalo, and 
the canal rate from Buffalo to New York is down to 4} cents. 
These rates are 30 to 40 per cent lowerthan any previously made. 
The rate by rail from Chicago to New York remains at 30 cents 
per i100 lb. for grain, which is about 17 cents a_ bushel. 
sa \ aioe H. Vanderbilt leaves Liverpool to-day for New 

ork. 

The daily highest and lowest prices have been as follows: 





Saturaay, Monday, Tuesday, Wednes’y, Thursday, Friday, 

May 26. May 2S. May 29. May 30. May 3. June 1, 
At.& Pac. Tel. WwW W *19 os “a: a ; eee ocoe SO 
CentralofN.J 7 7 6% 7 6% 7 7 (br4 
Chic. Burl.@Q i€0K% i00% 10054 100K 100) i004 99 «1 99% 99% 
i.@&St.P. 19% 1 18% 19% 18% i9% 18 18% 18% 18% 
° ref, 4914 48% 49% 48% 49% 48:4 49 48% 49% 
Chie.& North. 22 23 21 22 20% 21% 204, 21 2146 21% 
° ref. 49% §© 48% 494 47% 49% 47% 47% 48% 
-1.& Pac. MX 8 Hig 938 8% 92% 984% 925 95% 
Del.& H. Canal 44 393g «Si 3K 87 38 34 - 335% 36% 36 36% 
Del. L.& West 42% 44% 4:% 42k 403 42% : 38% 40 38% 39% 
sore co coe "OM O% 6% 6K 6K 6K . 6% 6% 6 6 
Han. &8t.Jos 12 12% .... ; 12 12 : 12 «12 12 12 
do pref. *44 2 ‘2 225% "2h 23 > "240 5 eee ‘wees 
ogee “141 .... 1414144 “14t 1h oC 141i i41\& *140% ... 

Il. Central... °.... 59% 57% 57% 53% 57 = FOuWw 53% 52% 54 
Lake Shore... SO % 4K Wig 48% 49% cL 47% 45% 434 48% 
Michigan Cent 41% 42 S9X¥ 41% 39 405 ar 384g 38% B8H Byx 
Morris & Essex % 69% 6% OX 67 9 . 66 «666% «466% «67 
N.Y¥.Cen.@H.R 91% 92% WK 92 91 NK 88% 91 89% wx 
Ohio & Miss... 5% 5% 5% 53% SK 5% 4 5 5 3} 
Pacific Mail 25 « 19¥ 2x 19% WK 19% 2% 0% 2x 
Wad. PC. Ris “2% 3 tae OS 2% % OK 3K OK 8 
ab. P.C. y , err 2% 242% ~=#O&1 244 
Union Pacific. 69 69 as sag" dies 69 #9 Po 69% 
West. Un. Tel 633, 64% 2% $3 63 Sy 62% 633 625g 63) 
Adams Ex "5% 9% "9 xe 9k 95% 49544 96% °95 Of 
American Ex. 45% 46% 4% 47 46% 41% 46 416% 46% 461, 
United States. "40 41 *40% 41 40 40 40 40 4) 40 
Wells, Fargo... *83% .... "84 90 Si 84 ; " ccse “SE cous 

*This is the price bid and asked : no sale was made at the Board. 


Total sales this week, and the range in prices since Jan. 1, 
1876, were as follows: 


























| Sales Whole 
iof w’k.|—Jan. 1, 1877, to date.-—| year 1876, 
Shares}; Lowest. | Highest. |Low.'High 
ey Pag, Telegraph. , ome — — 3 25 — 14 nf R 
en of New Jersey.......... 857; 6% May 25) 37% Jan. 4% % '109% 
Chicago Burl, & Quincy....... 990: 94 * Mch. 19)118% dan. 26 112% | 1213 
Chi Mil. & St. Paul......... 3,900} 11 Apr. 12; 21) Jan. 3) 18%) 46% 
° oO pref... 23,¢00, 40% Apr. 23) 544 Jan. 5) 49%| 84% 
Chicago & Northwestern.......| 8,100} 15 Apr. 13) :73g¢ Jan. 23) 31%' 45% 
do do pref...} 21,500) 8794 Apr. 23; 553 Jan. 24) 555%! 673g 
Chicago Rock Island & Pacific..| 46,416, 824; Apr. 23/102% Jan. 22) 9814 ‘111% 
— | nog gt a : -13, 5% 35% May 31° 745 _ 6144 125 
are Lack. & Western..... 222,810) 3834 7 ae t 14 120 
mead cca 3,050 “as om “2 10% Jan. 22 “re oats 
Hannibal & St. Joseph......... 1,415} 7 Apr. 17) 194% Jan. 5) 10%) 22% 
do do pref..... wee - lot, 17| 30 Jan. 5) 18%) 33% 
TE RE ial Py RS 139}1385 Feb. 19,144 May 22/130%|145 
Iltinois Central................. 14,56} 40% Apr. 2; 65% Jan. 5) 60% 108% 
MEO MOBS... 200. ccccees 00s 178,179) 45 Apr. 23) 577, Jan. 23) 48% | 6854 
Michigan Central.... ... ...... 35,800 | 3535, Apr. 2, 50% Jan. 23) 34%) 653 
Co QD ae 21.511; 57% Apr. 2) 92% Jan. 12) 8t 106 
ey oes & Hudson River.. re 854 a. —— aq - = 1136 
° DE 6se0seeee0ee4 2,016, 3 pr. 4) 7% Jan. | 24% 
Pacific Mail........ ............| 49,910: 123, Apr. 3! 26% Feb. 20] 16% 39% 
Citbns cdibtbdedts okt 140! $0 Apr. 3130 Mch. 1/122 (140 
Wabash Receipts............... 3,911' 1% Jone 1; 8&¥ Feb. 2 .!/ LL. 
ahs ne ch ecaneneeudd 425| 5994 Jan. 15) ‘3 Mch. 2) 57%) 74% 
po se Sr Telegraph. ....| 41,350) 56 Apr. 4 7 — 22) 6335) 804 
ma EE 10; 91 Apr. 23/1 an. 27'100 (114 
American Express ............. 96>! 4535 May 22) GO Feb. 5 55 | 67 
United States Express .... 44° 36 «Apr. 27/ 59% dan. 8} 49%) 76% 
Welle, Fargo & Co. ............1 50 82 Apr. 23 89 Jan. 2' 79 | 91 





The latest railroad earnings, and the totals from Jan. 1 to latest 
dates, are given below. The statement includes the gross earn- 
ings of ail railroads from which returns can be obtained. ‘The 
columns under the heading “Jan, 1 to latest date” frrnish the 
gross earnings from Jan. 1, to, and including, the report mentioned 
in the second column. 





t 


| 
-——— Latest earnings a Jan. 1 to latest date 
1 18 6 


76. 1877. 


Atch. Top. & S. Fe..2d week of May. 254,178 $54,438 $759, 
Bur. & Mo.Riv.in Neb.Month of Mch... 58,34 53,480 157,851 
Bur. C. Rap. & North.3d week of May. 13,497 20,455 333,121 
Cairo & St. Louis....2d week of May. 5,3'9 5,343 91,672 
Canada Southern. ... 3d week of — 34,658 30,227 695,731 
Central Pacific.. ....Month of April. 1,416,000 1,427,085 4,734,000 
Chicago & Alton ..... 3d week of May. 80,419 103,487 1,594,151 
Chic. Burl. & Quincy Month of Mch.. 888,065 »753 2,536,584 
Chic. Mil. & St. Paul..38d week of May.. 131,000 187,088 2,184,460 
Chic. R. I. & Pacific... Month of Feb... 893 544,705 990.586 
Cin.Lafayette & Chic.Month of Mch.. 23,120 203 69,875 
Clev. Mt. V. & Del...38d week of May. 7,186 6,546 136,114 
Denver Pacific ......Month of Mch... saree 78,523 
Denv. & Rio Grande* 3d week of May. 14,294 8.523 228,870 
Hannibal & St. Jo...2d week of Apl.. 39,537 31,732 486,533 
Iliinois Central ...... Month of April. 347,411 402,2"4 1,460,350 
Do. Ia.ieased lines.Month of April. 99,998 oo a 
Indianap. Bl. & W...3d weck of May. 2,548 30,226 461,609 
Int. & Gt. Northern. .3d week of May. 19,776 16,428 569,245 
Kansas Pacific ...... Month of Mch... 230,284 218,760 587,643 
Louisv. Cin. & Lex..Month of April.. 79,313 77,842 331,202 
Louisv. & Nash., &c.Montn of April.. 349,400 321, 1,647,19 
Missouri Pacific.....Month of April. 328,372 283,733 1,180,699 
Mo. Kansas & Texas.3d week of May. 51,079 44,853 1,091,617 
Mobile & Ohio .. ...Month of April.. 97,087 105.685 642,499 
Nashvy, Chatt. & St.L.Month of April.. 126,372 133,464 564.908 
New Jersey Midland. Month of April.. 51,508 51,068 193,647 
Pad. & Elizabetht’n..Month of April. at.” asecss cece. 
Pad. & Memphis..... Month of April.. 12,272 16,975 7,275 
Phila. & Erie........ Month of Apil.. 225,827 300,833 878,568 
St. Jos. & Western...Month of April... 29,391 24,252 123,936 
81.L.A.& T.H.(brchs) 3d week of May. 8,013 9,783 194,155 
St. L. I. Mt. & South.3d week of May. 84,600 4857 1,593.249 
St. L. K.C.& North’n.38d week of May.  57,«86 64,983 1,185,684 
St. L.& 8. Francisco.Month of April. 97,946 94,°03 412.665 
St.L. &S.E'n(StL.div.)2d week of May. 9,900 10,622 208,87 
‘* (Ken.div.).2d week of May. 5,234 5,523 104,828 
**  (Tenn.div.).2d week of May. 2,960 2,593 52,578 
St. Paul & S. City. ....Month of April . 38,289 36,137 129,472 
Sioux City&St.Pan!..Month of April.. 21,57 21,94) 73,970 
Tol. Peoria & Warsaw .2d week of May. 17 656 28,415 374,192 
Union Pacific........Month of Mch . 1,027,522 873351 2,693,976 
Wabasn..............8d week of May. 79,524 76,238 1,541,337 





$743,226 
161,261 
450,120 

87,770 


"®e@e ee 


1,592,460 


* Earnings this yearembrace Trinidad extension, not included in previous 


year’s return, 


the Gold Warket.—Gold has been weaker, and closes at 


1054. 


The sales of gold by the Treasury and the uncertainty as 


to future operations are the principal reasons suggested for the 
lower price ; the absence of any news to indicate that other Jead- 
ing Powers of Europe than those now engaged, are likely to be 
drawn into the war, is also favorable to a re-action in gold. On 
gold loans the terms have been in favor of the lender, and to day 
the rates paid for borrowing ranged from flat to 1-64 per cent per 


diem. 


On Thursday the Assistant Treasurer opened bids for 


$1,000,030 gold, to be paid for in legal tender notes. The total 


bids were $4,613,000, at 105°90 to 106-28. The amount ($1,000,- 
000) was awarded to one firm at 106-28. The Governor of Illi 
nois has vetoed the bill passed by the Legislature making silver 


a legal tender. 


The following table will show the course of gold and gold 
clearings and balances each day of the past week: 








»—-—-Quotations.-—— Tota! {|——--Balances.———~ 

Op’n|Low.|High)}Clos.| Clearings.| Gold. (Currency. 
Saturday, May 26 ...}107 |1063g)107 |1(6%}| $12,984,009) $1,852,000 $1,982,225 
Monday, © 23... 104% | 10644} 106% |1065,) 16 707,900) 1,672,000, 1,170,027 
Tuesday, ‘ 29..../1065¢)106%|106% |1065¢] 22,659,000) 1,0:7,9:0, 1,091,378 
Wednesday, ‘** 30 ...}..... ented cal concn sa-Miese’ e6enls 664 ones 
Thursday, ‘“ 31... ./1053¢/10614{10644;10F3¢| 18,197,000) 1,146,203) 1,225,889 
Friday, June 1....|10534|105% | 10634 | 105%} 39,457,000) 1,801,903; 1,929,792 
Current weck. ........ 107 {105% |:07 '1057,1$101,004.000/ $ .......| $........ 
Previous week ....... 196% 10654107 |107 95,715,000} 967,931) 1,086,086 
Jan. 1 to date . 107 84 110434 [LOT 7g 110576} .......22--. S6G60 couléseswenee 
































The following are the quotations in gold for foreign and 


American coir: 





Sovereigns ......... $488 @$4 92 | Dimes& half dimes. — 93 @ — 95 
Napoteons........... 387 @ 392 Larve silver, ks &es — 938 @ — 94 
X X Reichmarks.... 475 @ 480 Five francs......... — 9 @— % 
X Guilders....... -. 890 @ 410 | Mexicandollars... —91 Q@— % 
Spanish Doubloons. 1560 % 15 90 English silver... ... 89 @ 485 

exican Deubloons 15 50 @ 15 69 Prussian silv.thalers — 65 @— 70 
Fine silver bars..... 1 lis | Trade dollars........ — 93g Q@ — 96% 
Wine gold bars...... par@\ prem. 





Exchange.—fcreign exchange is firm, and rates being just 
near the specie shipping point, the leading bond importers will 
only buy when they can get bills low enough to show them a 
clear profit over the shipment of gold without insurance. There 
are some cotton, grain and provision bills making, but not 


enough to weaken rates. 


On actual business to-day 4 87} for 60 
days and 4 83% for demand sterling were about the rates. 


In domestic exchange the following were the rates on New 
York at the undermention+d cities to-day: Savannah, buying 
3-16, selling 5-16; Charleston, easy, offering freely, 3-16@ pre- 
mium; Cincinnati, steady, buying par, selling 1-10; St. Louis, 100 
premium; New Orleans, commercial 3, bank %; and Chicago, 50 


premium. 


Quotations for foreign exchange are as follows: 











ae 
| 60 days days. 

Prime bankers’ sterling bills on London....! 4.87 @4.&8 4.89%@4 WK 
Good bankers’ and prime commercial .....' 4.86% @4 &74¥ 84 @4 
Good commercial...... cee cues’ aouees vol ee 483 @4.88% 
Documentary commercial...... 4.25 @4.85% 4.87% @4.83 
it chwnde viens csecdsud” wads §.15%@5.14% 5.1336 @5.11% 
Antwerp (francs).... -. .........  eescee 5.15%@5.14% 5.123¢@o 117 
Se 5.15% @5. 143, 5 1384 @5.11% 
Ameterdam (guiiders). .............ceceee- 4044@ 403 43¢@ 40 
Hamburg (reichmarks)........ ..... ... . 94%,@ 91% %@ 
Frankfort (reichmarks).......... hatacieetnlin le 94%@ 95% 9Y%@ 6 
Kremen (reichmarks) ae saree 944%@ 95% 95%@ 96 
Teeri'n (reichmarks) ....... 94744 9545 9% % 
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Second National,. 


Boston Banks,—Totals Were ag fo 

















New York City Banks, _T),, following Statement shows the 
condition of the Associated Banks of 


ending at the commencement of busi 






" Loana ang _*Y*™40n 4 eemre N “° > rs 
; bans an ; e et ircula- PHILADELPHIA. BALTIMORR, 
Banks Capital, wescoante. Spec'e. Tender - Deposits. tion, oTare speotTY Bone, Maryland 68, defence, Pe a.: 
‘ e . °o ’ ° ar , . . **ee8 
New York........ 3,000,000 9, 361,€09 3,634,000 1,583,600 11,040,900 25,000 “ .- aan. var.” do és 1890, quarterig’ 108 
Ma: hattan Co... | ~,050,0 0 0,701 .800 463,100 2,656'9°0 §,776,700 7,500 do 53, new, 199 dos Ss, Uerteriy........: 
Merchants’... 3,000,000 7.715 G0 931,200 1,441 800 6,563,300 165/109 Baltimore 65, 1884, uarterly, 
Mechanics’.... 2,000,000 6,463, 462,500 1,420's09 5,462,400 1470-9 do 68, 1886 J! Ee eae 
i 3+500,000 4,334,1 $28,109 “‘715'9.9 3,366,000 “ 6s’ Park MAL 
: i 31.6 : r wim ’ ’ on as, , 
Phoenix. ”,°77"* $000.000 Ses.0m giao) 1.517 00 2i00'000 00! aneghoay oo 8,26 Sete] cop} GO. Sat tage gee Q ia 
hse ages. 1,000,000  5,727'400 1,217,109 1,154'009 4,903; 400 ‘ re Ure te, ge tees ig] Sig} = $8 Se ar ed it 
Tradesmen‘s 1,000,000 3.189'x09 9,500 267°409 1,724.3°0 279 99) do gold Ot: pee thes, do 68, 1902" do" gt 
=p rbe 600,003 1,454’ 409 153,800 6 45'8ro 1.295.500 ||" s°+| Norfolk Water, Se...” eneees 
Chemical .... |. °- 300,030 9.658" 109 49,400 3,044'400 10.297, 109 ‘Sabet BAILBOAD 8TOGs 3, 
Merchants’ Exch. 1,00).000 3,3:1,600 172'709 24,300 2,876'8.9 600,5 aed Balt. & Ohio—Stock. 
Bate? National 1,510,000 3'4q376% Bea) 12700 228449) 900 300 lures | Go| pl ash. Brave 
Hutchers’& Drov. ’509,000 429,000 55,000 299,000 1,227,000 ! — wo [Northern Centray ere Br. 5% 
Mechanics’ & Tr. 600,000 1,871,090 39109 “S170 1,143’ 709 196,500 Delaware 6s, ’ do ---| Western Maryland... °*''**’ 
Lnwich....... B00 3 8,000 19.400 732): Harrisburg City 68, do ‘eee bentral Ohio... ,.,.°°° scree Bb 28 
Leather Manuftrs, 609,099 3,032,200 95349) SS1$00 2,828:700 on 100 Pittsburgh & Conneliavitie. 5| 5 | ig 
Seventh Ward... 300,000 897,80.) (9,009 295, 991,300 36 BAILROAD sTOoKs, D BONDs, 
Aimee Ns York. — 800,000 2.17700) 93,008 , 3:5:300  2.050'609 38 Camden & Atlantic.....°., port ; 
American Exch‘e. 5,000,000 12,092,000 893,000 381, 8,210 000 247, Cat tees do pref... ..°*"’ Icg 
ommerce .., 10,000,000 17;916 ‘099 1,021,200 4'556'109 8,338,400 2,598" 100 a ie. 
Broadway,..,..* 1,000,000 4807’ 609 78,! 745,709 3.196.500 880,700 So New pref......*°°°"" 8.1 03 
Mercantile..." 1,' 00.000 3,014,100 277,900 405.990 2,893,500 45,000 | Delaware & Bound Brook: ***’ 8, 1900, A.& i 
_. rie 422.709 1,935,400 23,700 754,900 2,137,900 7 Ae onnsylvania Peer ccceccecs or do 65, gold, 1900, 99 
Republic ..... 2" 1 500,000 3,431,400 191,300 445,000 2,415,300 450,000 | Kimirae ‘iliamsport, .-°"*’ ,3°'|Cen. Ohio és, 1s M.,!890,M, 1Ui ig 
Chatham. .77°°° 412's06 215.500 208'any 43,000 83,294,600 972'009 Ingdon & Brosa Tete: go 8 Ist Mg) 90,0, 
People’s.... 2. 412,500 1,329'6.9 5.809 — 116,4¢9 1,(54,800 5, aunting on ro . TE do th mete J.&@J 
Hom america..° 1,000,00) 9*sae'62 19°30 225:000 1;866/299 5140 Lebigh Valley......°° Pref. do (prety. 
Hanover,. , |.” 1,000,003 3,851,000 149,300 — G02'209 3,194,700 — 292°995 Little Sebuyliili...1.°770""7""": 
IR 509,000  1,989'0 9 113,400 442299 2,048,000 79 909 ements... eee 
Metropolitan. ."’. 3,009,009 11,504,000 i, 1,643,000 10,506,000 ‘8,090 | Nesquehoni & Valley,...-°°**’ 
Citizens’,, |..." ** 600,000 —1,629'09) 61,000 375,609 1,674,800 134109 Norristown.........00 077°" ree 
Nassau........ °°" 1,000 000 2,269,000 33,300 311,209 2,117,305 3.900 | North tn al OR 9%/Union pp 8830.5. &@ J..." | 
Market... |. °°°"' 1,0.0,000  2°612'yp9 21,400 312° 909 1,633,400 9030 penne elphie & iis SS ae 
St. Nicholas..." *’ 1,000,000 — 2,300/1 09 78.100 323,700 1°14: 690 491.909 Puiiadelonie g Reading.../**’ 
Shoe and Leather, 1.000,000 4, 165,700 82,500 683.400 3,255,100 407,700 Philadel] hia & Trenton..:"**’ 
Cone senanRe.... toy Sia 130,700 522, 1,765,700 4,8 hue. Wilming. & Baltimore. 34/1284] " COPle’s Gas. tn Cccccses 
Ontinental.... | 1,250, 3,15°, 800 73,300 523,000 2,335,9 , ited N.J.Companies..... ‘ 
Oriental ...-°°* | 300,000 1,252,300 8.800 268309 1044000 wien West Cheaters pat Pref..... WASHINGTON, 
Marine... Di cata die 409,000 7? 60) 145,900 392,600 1,864,200 223,300 | WestJersey..... OPC recccccces District or Columbia, 
Importers’&Trad_ 1,700,000 16,217,109 974,300 4,399'899 18,320,200 329 800 OANAL 8TOCKs. Perm. Imp,, OB. J.Ged, 1891, 
Ory *,000,000 11, 309 1,071,100 3,126,300 14,620,300 60,000 Division....7..... asi ; do LL Pypuees 
’ ’ Delaware » 
Mech. Bkg. Ass'n, 500,009 1,014 309 16,00) — 223'99) 730,300  302'C09 Lehigh Navigation....°""'"*** Market Stock bonds, 78, 1993: 
Grocers’... 300,000 725,009 1,409 175,209 674,100 Mortis Seetsanee $00eseettcsnnes. , ater Stock bonds 18,1901... 
North River. .***’ 40,000 938’ x99 5,200 197/209 799,310 OP TET seses sescserecc 120 
Cast River 350,000 840,810 25,000 111,000 660,009 98,900 | Schuy] ill Navigation. ./7°""*’ @ | 8°] Fen year Bonds,sec 1873, 
Manuf'rs’ & “Mor 10,0:0 — 443'9 400 108 481, 100 do Pref,., 
Fourth National. 3,750,000 13,874,800 607,600 3, 
Central National . 


intel | 3 
225,432,600 16,069,000 384,629,097 


7,039,000 1:363,000 | ax Val. 7 3-108, 1896... |1¢6 
| Soe 2,001,000 548,000 2.161009 270,000 a is E. Ext..1910} .... 
Ninth National," 1,500,009 5,239, 200 110,'00 027,800 4,422,100 713,300 do Inc. 7s end,’94..| 45 
First National. . -- 500,00 5,254.0) , 520,20) 5,877,000 180,009 | Belvidere Delaware,lst m oO oe 
Third National, || 1,0),000 5,845, 100 1,224,200 1,452,209 7,507, 70y 9,400 ao do : Moe 98°} 99°] gat OCck, 8s, :881...... 
N.Y. Nat. Exch, '30o'oo, 1.097.400 "23.619 ats 755,700  969'399 | do & Amboy. 44. 458'87]_ 95 do 
Bouth National": Fo9‘og 1,543/200 Teal 1,085,900 443" sop — “68,°89. °°°" 1103 : 
Bower Nationa]. 250,009 1,120,500 2,109 2 0.000 873,100 224,000 do do Mort. 68, *39°° | 107 
New York County 200'0 9 1,183,300 7 307,000 1,201, 180,000 Cam. & Atlan. ist mM, 78, @, 1903) ... 1875 
German America, 1,000,009 9'9g2’199 768,700 615:209 "aro 200 Rinks o pon CoG, aces 8] gon 1m P-8818%4..... 
Dry Goods... 100 go) 1,602,300 “39,000 413'ag 1,245,900) 77 Cataw lege neton Co. ee S77... 
opp aay ee ee ae alle 7 oe Catawissa, + 1900........ do 1878, °° 
™4 QM « lad bry 4 + Me ol od ie At phy 
Total... .......74,985,200 *53, 506,500 21,348,700 £3,570,490 °25,432.600 16,069,000 | Cayuga a se 000-10 poll Fade, 8s, 1sriee| oo 
The deviations from returns of Previous week are ag follows Delaivare mors geen i ....| ...| Water Certificates 88, 1377... "| 95 
a Dec. $2,328 29 Net Deposits... Dec. $1 212 st Penn. ist OFU.76,°88,... 11024) °*: 
Lael then ee Dec. 218309 | Cieulation Wabeteace ec, a. El & W'msport, lst mn, 78."80. {103 "104 CINCINNATI, 
° ‘ 8,5 hots 
egal Tenders seesees. Inc. 1,132'+99 Bereibere tat mort.6s, ipo"? 5 | .o"/emetanats A Fem 
The following are the totals for a Series of weeks past: A.& B. T. ry mort. fa’ gees eee 1 a bp aie Raion eae 
Loans, Specie, f, Tenders, Deposits. Circulation. Ac . Clear. = Sl imone “et $55) 275! a7 do South’n RR: 7 3005 184g 
Apr 21. $257,699, 700 Bas 130) $45,896,:00 gear oeiain $15,984,000 $113-451 oF) Ithaca & Athens O38 iach ada yin. 80. RR , 68, gold... 93 
Mey °8- 255,723,800 “20's34'nup Oe 000 222.991 200 “15 'o96'ser 409,642 | Junction ist mort ba igs. °°" 03 | °*-|4am.co., fo 8 Po. long bds | 35 
yee .o+ 258,013, 900 23,119,100 50,441,709 226,957,000 15,995,900 467,495,395 ° .? “ 900... I 8 /109°'| 9° : ids 1& i: ios 
May 12. # 6,519,6 i0 23,272,500 51,066,700 227,226, 000 11,068, 700 432,340,459 | Lehigh Valley, és, cou., 1898. | tog 6 &%. rd 
May 19. 255/394'79) 21,267,200 52/43 7'eqp 225,645.400 16,059/90) 4 3,161.403| 40 do a0 reg, 1898., ' ; 
4Y 26. 253'506'50p 71,348,7L0 53/570; 100 


llows: 
Loans, Specie. fp, Tenders, Deposits. 
Apr. 28. $127,123 900 $2,6 7 

































New York City for the week 
ness on May 26, 1877. 


































































































































































































































































BAILROAD BONDs. 





























ao do 


g ° 7a, Ly10| 109 
do oO con, 
Little Schuylkil\, 1st M..,7, 1877. 
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mM. 68 1923) .... 

































































































































































































































> ) -» 8, 
Northern Pacific 7 3-106. 1900*. bic he8e Cin.. Ham.& In a Seecs 6U 
9,700 $6 026,900 Circulation, Agg. Clear. —— ae a et ms We is f 
B: i9,7 b 026, $52,476,000 £93 420,009 $46,904,449 me 1903) 157 | 17s . 
May “2: 126,706,800 “a’sai'o0 6,581,20) “52'975'ay9 23,304,900 “43’708'ogp do S0n.M. Masog. ioe ling 103% & Mich., ist M.'s)” 105 
ay 7. 128,671.30 2,542, 6,916,309 54,487,500 23,371,40) 54,070, 162 O11 Creek 1st m. 7s 82.........'| 68 | as do = 2d M.,'7, "94." 100 
May 14. 129 033" to9 2-429,600 7'019'299 53,208,10.) 23'341’509 11'052,990 | Penna Neto BR is,°96-1906. | 19341 110 go $d M..7) °38°: sd 
May 21. 129,488,900 2,337,800 7,000,700 52,912, 200 23,432,000 45,785, 125 Pennsylvania, 1st M., 6, 1880,../108 {iu? Dayton & West., ist M » 1881, , <a 05 
May %. 129,151,709 *,117;30) — 7,292'3,9 91,831,800 23/1152) 40,615,335 oo gen = ae cop ices [toy . ao £ M6, 1905. 50 
[ es eg., ' % “9%, . 
Philadelphia Banks:--Totals were as followg: o cons. m. 68, ree” igi *eerh eee go’ Ot & Lat, iat 7, 1886) 99 9 
Loans, Specie. L. Tenders. Deposits, Circulation, 4 Clear. | Perkiomen ist m_.6s Maceeee. ua f° Little Miami, 6, 188 Silensona aE ry 
Apr. 23. $69,760,913 $1,308, 860 $15,952,149 $50,924 oi5 $10,574,353 Py peers be dae eal... % | 93 . Ham. & Dayton stock." 25 
Apr 30. 0,337,095 1" 924 16,°68, 51,104,154 10,560,933 35,752,266 Philadelphia & Reading 6s. "BojiS 1105 Columbus & Xenia stock eeece % f1t0 
ay 7. 1633, 685 1,306 871 17,0 6,708 52, 386,491 19,538,335 39,755,591 do © 7%, 9g/l0S |... Payton & Michigan stock’. aT 45 
May 14 60,768.747 1966 351 17,412,613 58° 473'984 10,526,878 35/65 3"79 do deb. bonds, ‘93 95 96 I Little Mis tte ck.) eeual 4 °6 
Ma¢ on’ 61,115,305 1,311,430 17,431,155 54,009.822 10,644,078 37,184,540 do g.™.7s,c, oe 913¢] 9: ttle Miam! stoc *f0000e cee. 
8¥ 23. 62, 173.539 1,251,753 18,613,877 56,623,719 10,518 ':75 35, 123, 655 go new conv. 7s ':894| «-. LOUISVILLE, 
eta ee —_—==== . doCoal & I, O M.,73,'92-"8/ -+--} ..., Loulevilie be, "ax toIgy t is 
&., Wilm. &B It. 62, 1844, / 2. |... Oulsville 6s, sere 
QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITigg | ERs... Wim gt. Louie tas do" 6a, "oT target : 
Steuben rays © Eottey. Tel-. -_ :. 
SECURITIRs., SEOCURITIRg, Bid.Jasx | geubenv of r te te do Wharfés.......7 10 
BOSTON Bost Tosge’: ited Wed genet 6s, 94 -++-/ Jeff, Mad. [lst (1&M)7, 6110p 
- one pibany stock .. tee Warren & F - 18,96... --+! do do 34 M.- ccccccecess 22 
Maine 6 Boston & Lowell stock... ** 6 || WestChester cons. 75,91" do 0, lst M., 9, 1906.2 °"1143 
N ipshire, Gg, "°**"*** [Boston & maine... ..... + aseent West Jersey lst m. és, '96.".°"" rouisv.C. & Lex.,1s¢ M..2, "Si. lite 
Vermont dgrntresObevne ss... Burlington's Ween on ora Penn. #65286 5] <-[ Loner pero gases sai 
Booechusetie 3é, Gold? 7°77" Cheshire Preferred..... — as Western Pde” BR; 6s. feoees hid MCulb¥. @ Nasn.,Lov tn (ine, 
0 $8, Currency," °** eee ¥ Chicago, sur, & ulncy.. ... Wilm. & Read.,1at M 7,1900*. "] -... 
do 58, gold Weewerécon Cin., Sandask & Cley. ; : ~ 7.) pel .. 
Chicago Swerage js... |. tee. of cee. Concord... 7 © © — ” 40 2d Mort, 1903" 
Port! a Municipal) Ceara cock coc. Connecticut oP oeccccces.. CANAL BONDS. 
A “t Topeita izi°s: en , | Delaware Division 6a. S422 104" | pgr-] Peterson. Madre f2y 1988.9) 9 
‘d Hand: §F | $85] aatorn cites Fass, tes | Lehigh Navigation 68°94... 
go land gt. 7% ered saa. do RI,°97,. | 
» ie fi SStt Pieeetinecess do deb. "7; . 
Boston & An, a a oe do CORYV., *g2 ees ST. LO . 
Boston & Maimory 8: +++++s ye "TiO t tet c eee, do Conv., g,’94./ 92 | ** St Lonis 6s, Long Bonds,,,..+ 1f 3%; 
Burlinn = Maine 7s, .°°° W York & New England *:*’ do Bold, 97] 06 | 3: 10 —- Water és ROld,.....+/ 106% 
arlington & Mo. Neb. 88, 1394 Northern ot New Hampshire’ Morris, boat loan, reg., 18:5. ee. [ O 49 (new). ¢/108% 
Eastern aah” a = 88, 1883 Norwich & Worcester... Sonne ylvania 68,1910... 0 Bridge APProach g. 6s+/ 16 
Hartford & Eri a TE osccoces oe Me Chaplain... . | Schuylkfl Nay. 1st m.6s,*97""| 6 oO Renewa) BOld 6s... T/'C6 
Ogdeusbare a! eg nef tees do “te: do 2d m., 68,, 196 do Sewer g. 63 (dwe'9)-2-3) +/ 105 
Of a oupeneaa: i Pe Bene, — 9, |... Seabee do 68, 1n pan: */St LouisCo, new Park g. “< 16 
i - sseze.] 47 | 111:] gOtts Saco @ Portsmouth” 8, imp., °30, a 4 Wehtentiay oF] -5.. 
Fatland, et * ee a2 Utland SOD wivscécess do 68, buat é& car St.L.&San F. RR Bas,scries A; 50 
a tCen,, 1st M.,cons.,7, 86; . ee 0 onerelerred......°° eee o ‘8, boat & car.i9i5 34 do do a0. B/ 22% 
vermont & Cert it 1892. °2bee0s oy ee Formons Sean toes. Susquehanna $8, coup., 1918... do do do. C/ 2: 
Vermont @ Mang. tet nll sai Worcester & Naahnin sees. hn 
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t And interest. 





* In default Of interest. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK, 
U. 8. Bonds and active Railroad Stocks are quoted on a previous page. 





Prices represent the per cent value, whatever the par may be. 












































































































































































































































7 rf ) 
SROURITIES. Bid. | Ask. | SECURITIES. Bid — SECURITIES. Bid. Ask. || SECURITIES. a Ask. 
SS eee eae ee ee a > | eee 
State Bo ‘Chicago & Alton 1st mort...... 1! 117 || Great Western, 2d mort., '93.).... |.... |'N. Haven Middlet’n & W. 5 12 
POM ey J Bonds. | ore |} Ceteage & Alten tetme pare 10344 | 106 uincy & Toledo, lst m., 90../.... . iN. J. Midland Ist ap aan. nebses 27 | 30 
2D, MEM, coces op. 305, ca Joliet & Chicago, iat mort.,.|111 |.. Minos & So. lowa, ist mort)... . | do 247 ti 6 
do 86.18%. .........| 40 .. || Louisiana & Mo., ist m., guar| 88%| 92 upon..... pte: . ||New Jersey & N. ¥: is Wet RRS Sou 
do 86, 1888........./ 40 |... || St.Louis Jack.& "Chie. jist m,|10449].... Lafayette BI'n & Miss., tat... | . ¥. & Osw. Mid. tst.... ..... 6 |S 
do 88,M.&E.RR.. ||Chite. Bur. & Q. 8 Pp. C lstm...|1:6 |118 || Han. & Cent. Missouri, istm),... |.... do 2a. s,conv.| 36) Ii 
do 88, Ala. &Ch.R |” {222 || ® Xo consol. m. 78| 11034}... || Pekin Line’ln & Dee’ t’'r,istm|... |... |(North. Pac. !st m. gid. 73- 0...] 1) 13 
do 88 of 1892 ) > = s sink’g f’'d. A.&O | Boston & N. Y. Air Line, ist m|.... . | Omaha & Soarewenern Ly 95 | 4s 
do &8sof i893... ... 20 |.... || Chicago, RE Islana & Pacific, | 110% 18134 Cin. Lafayette & Chic., istm..|'--: |.:2. ||\Oswego & Rome 7s, gua 98 |100 
Arkansas 6s, funded. BD lecee it do. ,S.F. Inc. 6s, 95) 102%) 104 | Del. & Hudson Canal, istm.,"9i| 03 | 0034 Peorta Pekin & J. ts mort. + | 6S 
a ‘ Ft. 8. iss "6 |\Central of N. J., ist m., new...| 109 10 || do 1884! ||Peoria & Rock I. %8, gold...... ere 
oH <* Memphis & L.R | | do do istconsol..... 53 j.... 1| do 1877} OT | ee } ‘Port At & L. M. fs, g.end.| 15 1s 
do 78, L. RB B. & N.O “4 | 6 ‘| do do con.conv.... fe... | 54 {| yo do coup. 78, !894).... '\Pullman Palace Car Co. stock.| ... 70 
do 78, Mias. O. & R. BR. 4 8 || — h & Wilkes B. con. guar 2605 27M oO reg. 7, 1894;.... | 91 | do bds., 8s, 4th series} 90 | 95 
© 78, Ark. Cent. RR.. 4/164} ock & improve. DT oso icone Loner Island RR., 1st mort. vee» ||/Rockf. R. 1. & St. L. ist 7s 7 de 10 15 
Connectic t 6s "1110 eed ‘Cie Mil. & St. P. ist m. 8s, P.D.j1!8 |.... South Pacific R allroad, Ist m. eee ameons & Sewage is b~ gol a Socc. 
a ia ae Aacmeibainme: oot 98 101 do do 2d m.7 3-10, do ¥Stg, YY |\St. L. & San F., 2d m., class A.|.... ‘Sioux City & Pacific 6s......... case’ Wea 
w oy Qs, new bonds... 10744 | 110 | do do 78, gold, Kk eee 53g} | do do class B.j.... - ,)Southern ere ~y mort. 8s... 61 | 64 
do 78, endorsed. ...|104 | ... || do do istis£ do ' ion: do ee {2 se eo 2a 4” eee te Mn 
do ‘%, gold bonds.. 1107141 .... ' do do ist m., La 3 lease South Side, L. I., as =. pani. eve Fee St. Jo. My C. Bl. lat’ mort. 108.. foe cee on 
‘ a ( stm.,1.& M.D.) 89 | BO sink. fun a06 . Bsbde Oo Sp.c pena 
~~ hh coupon, ge M108 ace do - it mM., 1. & D.iccce joe Ww estern Union Tel., Tod oowp 100% abe Sandusky Mans. & Newark 8. | 9 Ys 
Kentucky 68 pote bt VR et ft do do Ist m., H. & D.).... do do sleece . ee St. Louis 5 Vane Ms H. ist 98 y10% 
Louisiana a ee eo. ae do ist m.,C. & M 906 9943 at - ane 71 
do 6s, new. poooscess 42 _ i 4 yo ay i eee vor! nn | Miscellaneous List. | oe . & So'eastern ats =" “ae 37 
de te. Penitentiary ies ||\Chic. & N. Western sink, fund.|!0¥ |... ae | South. “Cent. of N. Y. is, guar. 96 | ..: 
c 6s, levee 40 : do do int. bonds. |103 [104 . ie ,,||Union & Logansport js. ......; 55 |.... 
“ 83, do... .-. 40 ‘de do do consol. bds|1054¢|..., {|Albany, N. Y., 68..... Bae Sees 1935 | 10638)! Union Pacitic, So. branch, 68.8) - 60 
do en’ do 1875 a 40 cds do do ext’nbds.. | 100 ys ie Buffalo W ater, long. COO ceseos t 110 , 114 Walkill Valley ist 78, gold Fo 9 ' ae ne 
do Ss 1910 te do do ist mort...|10639/108 ||Chicago 6s, long oes teaeeees t} 993¢/100 |) West Wisconsin ‘8, gold. ial cose Se 
"Qs, Rh 8S | 86 do do cp. sid: bds.. 180% = do js, es -+-T}103 | 10538)! Wisconsin Cent., 1st, 7s |... 35 | 40 
ao oe ll do do 87 : do 78, Water .......0. «+. 108 /103%4||Mercant. ‘Trust real -B, “mort. 7sit ....) 102 
i mee ier wee Iowa Midland, ‘st mort. 88.. wee do 4s, river ~ ytd C T1083 110%5¢ 
aan “want 4 ~ Weeeneeee 2 )| Galena & Chicago Extended.|.... |... |/Cleveland 7s, long...........+. lo74\ ttt || Southern Securiti | 
= _ cccccccece ie press Peni la ist rt., conv, 7 Detroit Water Works 7 is. ..ti1LoMii14 a ern ecu es, 
see? Ae BR ey mg hy Os Elizabeth City, 1880-95 ....2. + ose YS (Brokers’ Quotations.) 
Missourt 6s, ae | 1877... \O246;..-. || Chic. & Milwaukee, ist mort|108 | ... ’ ATES. 
'| Winona & St. Peters, ist m...|. 82 do 1885-93........t Rv 07 | ‘ 
Fun do 1 - |102%4)..-. — 3a 1 nort. s NE Tan cstenddee -exdeones 106 ||Alabama new consols, Class A) 41}4} 42 
ding, due 18 , 90. » 108 | i ©. C. C. & Ind’s Ist m. 7s, S. F 103 109 Indianapolis 7.30s seora OS coee do Class B; 65 vee 
Aey Lor Un. due 1692, (i oe 0 consol. m‘bonds| ... seus Te one City ... a | in moons os py EEE eis 
yer S14! 108: r ty 7s lon . : outh Carolin w co 8.| 
Han. pe. J 08. +, due a. is . Det, Lack. & Western, wee... 10814 | 10834'|Newa a Y Water g jong. t tr stored Texas $6, 18 “ares. | 88 3 
, Ss, Ce ae SPURNED BPs -06 on cede cedsaces 105 0 7%, g0 -1910.. 5 
Sew York State— Morris & Essex, ist. ort seeeees sees [120 | Doughieepale Wate ‘tog {ito || do Ze, gold’ 1904...... J.&J_|107 |109 
és, Canal Loan, 1877.....).... |-00 $ bonde. 1900.." oe Rochester Water |  bds., » 1803¢/110 [132 |) do 10s, 1888... 0.022; J.&3.|100 | 101 
© Soon peel foo _ oso" ** ste: Toledo 8s, 187%-"89 veeeet|109 |111 || do 108, pension, 1894... J.&J_|103 {104 
68, GO°S, FOG... BES: -veee|- oe |-*- od 7, of 1871....| 95% | BF ||Toledo 7.900. 0.00. ..020 Tt. 10L 110435 CITIES. 
és, ° ms a creeeleoes 121 do ist con. guar.|.... \x90 ||¥ onkers ean ates 1923.. 105 |.... ||Atlanta,Ga., 7s........ eoeceees 7 - 
fe, do do 1001... ./190 |... | Erie, ist mort., extended ...... ge weet RAILROADS. ee cea pe Sif 
6s, do do . 1892.....|120 | do ndorsed.. = oo Atchison & P. Peak, 63, gold..| 30 | 40 do waterworks...... 4 | 82 
6s, do do .1893.... {120 do 2d mort., 78, 1819........ ‘1105 |... |) Atlantic & Pacific L: G: 6s, gid} 10 | 20 ||Augusta, Ga., is, bonds........ ee | 67 
North Carolina— — do 38d do amg | 105 ane ‘Atchison & Nebraska, $p.c...| 20 | 25 |/Charleston stock 68............ 83 
rr @ = Ss EE 20; 22 || do 4th do ie, ie whee 10874 ‘Bur. & Mo. Riv. wa m. is. L00%¢)11 110 ne, ©.0., , 18, F. L. ds. | = 4 
: ee eee te 204g) 22 do 5th do ane * coe [eee S., do &s... oe 4 day te gg? bee SARE i ae . 
N.C. RRS ee pete cag es do 7%, cons., mort., gold bds|.... ie | do 4thS., 40 83...t 10) : pone tal ag » 18, bonds...... | oe Re 
( ae do Long Doc pee oro o th o8s...t/10% oe pigreeneccesscutecs KS 
do cou eres: 45 |. a Buff. N. Y. & E, 1et.m., 1877... X101 | | 6th S.,do 88...+] 104 io Macon DONS, 78... ...00---see. S82 - 
do uD. off, A. & O. 48 neces j} do do large bds. .| --- |... Bu v3 Rk. & N. (MIL, .) g. 78...) 22 | 25 ||Memphis bonds ore teeeeees | 4 | ioe 
Fundi act, 1866 ....000 Hi o 1 2 do new bds. 1916 x: “On| fees Cairo & Fulton, ist 7s, gold...) 50 | 53 | do onds LAS  e > 
1868 lle - | Han. A St. Jo., land grante . | |California Pac. "RR. “. is, 8, gold -. | gO | do end., C. BE ...| 30 
a + penne 10 8. : 356 BIg) m g. : =2 ||Mobile5s (coups. eer salah 
me bonds, ‘abet 10 || [linois Central— Tr ||Canada Southern, 1st m..... 3:| 00 | Side] do 88 (coups. OD). - ++ ee000] 2 a7 
wap Q | 1 sack? Bios = th int. certifa negate ax 8, Tunded..... ..../ § 
special tax, Class paneg : "3 — er = eee te located Pacific. 7s, gold, cony.| 95 |... | Montgomery 88. .............+. i= 80 
do Class3.....| 2 3 Cedar F. & Minn., Ist mort. | Se |Central of lows ist m. 18, gold. 130 139, Nashville mf old... ees eeeeeseesees o) | Pig 
7 jecce Tt...j ee. | 20 eoku t. Paul 8s. $j. GO  O8,NCW.... 1.66 oe. » 4 
Y - * genet ile itd 115 — 35 = "‘Sameert ..e. |\Carthage & Bar.8s .....! 2 t 101 ols New Orleans PFeM 58... 404 86 > 
Rhode ‘Island 6s.......... ‘110 Lake Shore— | Dixon eoria & Han. 88. cpa tj101 less consol. 68.. ....| 4 
South Carolina— =  ——— | Mich. So. 7p. ¢. 2d mort..... (1014s 102 (0. O. & Fox R. Valley 83 | 5 St) Big 110 | do railroad, . sees [ree 
68 a fa — & N.Ind., S. i p.c.)- |. uincy & Warsaw 8s ... © bo} i09 j110 | N do wharf imp: ts, 7-20; ij | Ot 
DRIED. « cciceocccont GP « eeee Cleve. & Tol. sinking hae Ics... ‘| Mlinofs Grand Trunk.. Er LO34g].... || NOrfolk 68..........ceeecseeeees | rt | 95 
April & Oct... > akan 49 |... “ao new bonds is 108 Chic. Dub. & Minn -88 fag t on | iichmoudés, ichaews .paeseusdee’ 9346 108 
{ ae >» h., old bds 5341... -eoria annibal R. . 35 ly AUT OS... cece cecsoceess +> 
ba Lined gS > hee - se om. E vanes As eer baa. [ior i yoneage oa 1 888s. |e : wo ‘ine 7 =. ~~ od -eeecneseces os Pe 
,A.& O.... BD foes Buffalo & Erie, new bonds... iO7 {.... (|American Central 88....J5 ft; 4 By BOM occ cee ceoces. | 
Land C188, nctagiepees iat 1 Buffalo & State Line is...._ Ait Chie lic. & etnwentere 3 8, guar. | ¥O ra Wilm’ ve N. C. "68, gore — 7 60 & 
lable bonds... | 2 |---- Kalamazoo & W. Pigeon, ist|. | shesapeake m., gold 7s|.... , 
Tenmessee 6s, Old.ren.e-. 44 | 44%) Det. Mon. & Tol. Pigec 1906. 10814 10336 Chicago Clinton & Dub. 8s, scenel Se ae RAILROADS. 8 
do ew... 44 | 4414)| Lake Shore Div. bonds..... Chie. & Can. South !st m. g.%s.) 17 | 23 | Ala. & Chatt. ist m. 8s, end.. . 
do 6s; new series. | 44 | 44% do Cons. coup.. 1st. Hou ‘10935! Ch. D. & V., I. div. ist. g.78.| 4 73¢| |Ala.& Tenn. Riv. ist mort 78. | a ‘ny 
Virginia— ; do Cons. reg., ist,. 108 108/~i{C hic. Dany. & Vincen’s i8,gld! 45 | 50 ;|Atlantic & Gulf, consol..... nt 5) 
68, old : ccccce| BL [sees do Cons. coup., 2d.. e- Zhel... Col. & Beek Vv. ped is, +f beni = = = =. weren's. 30 
y bonds, i image OE Sita do Cons. reg.,2d....| 924g)... at 78, 10 years.) § ! asiataiiding tees 
ng — en a dia 3! j.... | Marietta & Cin. Ist mort. | do 2d 7s, 20 years..; 90 |.... ‘ do “- seelenee » 
6s, consol. bonds 82!¢; +. | Mich. Cent., consol. 7s, 1902.. 10054 10054 7 8 Valley is ecties 65 | 69 ||Carolina Central Ist m 8. 102 
6s, ex matured coup. .. | 7lic|-.-- do ist m. 8s, 882, s.f.- 1d | \Connecticut Western ist is ...| 25 | 30 ||Central Georgia consoi. m.73./100 |102 
és. consol., 2d series... AQto|.--- || a equipment bonds. ---- |;}\Chic & Mich. L. Sh. Ist ss, 89. *t55 | 65 : do vg ¢ BUOCK....... 74 6 
68, deferred bonds.. ...i 5 om | |New Jersey Sout ern‘ ist m. is seep loses } Dan. Urb. Bl. '&P. Ist m. 78, g.| 3434] 38 ae “aber - mh ay ist M.7 
District of Columbia 3.65s.| 74%, 79 oO consol, * -|Des Moines & Ft. Dodge Ist Zs. sooo | ose do stock ..... is lige 
ae sinall.. 1 oe Te ¥. Central 68, ” 1883 pear Kaw ” 108 ‘Det. Hillsdale & In. RE. 8s ‘one, ae Cheraw & Darlington 38s....... vs = 
eiesistered 74% 73 |) 6s, ROLL: : \.... | Detroit & Bay City §s, +p “++ 60 | 70 ||East Tenn. & Georgia 68....... 85 90 
Railr oad § Stocks m4 6s, real estate.. 10 1134). || Det. Lane. & Lake M: ist m.ss/ 30 | 35 |/Easi Tenn. & Va. $s end. Tenn tO O4 
Active preci’usly quot’d.) | 1 do 6s, subscription. | !01 X | 2d M. 68.}.... joooe | ite ae. Va. SSB ist m. 7s. % 
Iv ‘4 oye 8 8 oe” | | en do & Hudson, ist m. coup) 1076 12034. ‘Dutchess & Columbia fi 7 12 Stoel ...ec.a-0 we 1107 
—— Pacific 4 joeee : do  istm.. ins » | b2u34!! [Denv er Rectic ia, gold. att 4 55 Georgia RR. is. se vevcccccccccens — é 
reer heh “wa | 80 = J R. is, 2d m., et. te83 5 ; Jenver o Grande is, go : ‘ 0 int doanie ooo | ease 
Chicago & Alton ref... os |. B04 or ist snett. is, coup. ‘117 |118 | Evansville & Crawfordsv. +» 23..;100 |1034¢'|Greenville A Col. i = inort. | 4 
Col. Cin. & 1.” it reg....|:-.. {11734 {Erie & Pittsburgh Ist 7s. -..... 100 |.... ¢ »f 43 | a2 
Cleve, Pitt bi jar..| 82 | 84 |/North "Missouri, Ist mort’. .| 10236)... | do con. m.,78....... | 85 ||/Macon & Brunswick end. 8. jL00 | 
eve: ~ hy . ‘Co _- | 2%) Ohio & Miss., consol. sink. fd.} 03s) 92 ‘| do equip...|.... | 80 mapen S Sapes bo.ids.. .... | oS 
aa s ae ai. oe: Rag do consolidated hood BU4<| tel Evansville Hen. & Nashy.48.../.... | 40 en dorsed....| #0 
peer y * | éo | 434) 4 Evansville, T. H. & Chic. %s. g.\*75 | 80 ao : ock.. roe | ge 
Indi “Cin. & Lat. ee ee do Ist dering. diy. | Flint & Pere M. 8,Land grart. *78 | 88 Memphis & chevtieeen ist, 78..| 85 | 
Indianap Cis, te pate R ‘es |"*"" {| pacific Raflroads— '|Fo , Jackson & Sag. 88, 89°50 |. do 2d 3 8..., 62 | 95 
a to Sap enrieee Pies Central Pacific gold bonds.. | Gra nd "ie Ind: ist 78, 1.g.,gu.|.... | 99 do ock..| | 35 
sens K isas & Texas. ma, om do San Joaquin branch, ‘sin 2 | do istis,1. &- not ga. 79 | 83 ‘Memphis & Little Rock tet m.| 27 
eaponrt * Routh ae g* oe do Cal. & Oregon ist 154 letexl.g.is.| 40 | 50 Misstesippt < Central ist m i8...| 90 | 9 
sey dereey Bow & Hari. "ig OO oe State Aid bonds. pie Grand River valley § istm../t50 / 60 2d m. 6s ce 75 | 7% 
5. Mi ~ ‘ppl, t T Land Grant bonds..!.... head oe vee’ . ist @gold..; 83 | 90 Montgomery S West P. Ist 8a,!.... sees 
Ohio & y. Wiech, nol "Yrs B34 Western Pacific bonds. tus ‘consul. bds.., 69 | 7 nt. & Eufaula ist 88,g.,end; 14 | 25 
— do 8 peels |... || Union Pacific, ist mort. b’ds. 10744110 0796 | indianap. & Vincen. ist 7s, BT. 75 | 80 Moblie & Ohio ‘capris 0s 37 | bd 
Re ON, a. | % 100 | do Land grants, 7s. | 10154! 10 lowa Falls & Sioux C. ist 78..-|+84 | 48 | do ex cert. 68) 37 4 
—y Solelean. a: Sinking fund.. a oon Andianapoll og Ly th. Ist 6, 65 ba do 88, a ceeee ¥ 18 
ea , i R. of Mo., 1st mort.. 10 ouston t. Nor 8 is, 65 | 7 | do 2d mort. 8s..... 
a ome omen 6 .. i el § nt Pacific 2d mort...... — steraetonel Texas) <8 8. 65 | zu ||N. Orleans b 4 Jacks. i Bs. m. =. 113 = 
{ | Ma nle ©6. laces Int. H. & G. N. conv. 88........ 81 | 34 5 
gee iM é oo the ay a pe a. iat Garou B || Jackson Lans. & Sag. 88 ist m Reare | Y2N6 ‘Nashville & Chattanooga 7s. | $2 | 38 
CLK. C. & North'n,pref latte Penn. RR— ‘Kansas Pac. i8,g.,ext. M&N,"99) 41 | 3 Seren & Petersburg ist m. gs Sy | 92 
St ar - hs. 1 Pitts. Ft. W. & Chic., ist m. 122 || do 78, g.,1'd gr..J&J, "30 - t.. do is 82 |... 
Terre Haute & ne ports Joes fooee |] ° Oe sited ‘is || do i8,¢. do ", ¢ |a0 = 94 m m. 86) on = 
somes Loorte & Wareew.|. 3: lisoxl| 0 as sam 108%)... || do 68, gold, J-&D., 186 | 53 | GO ||Northeastern, S. C., Ist m. 88../100 |... 
Spgs, it | 120%)... do 6s, do F.&A., i895.| 7 8U i, pee 
Warren ne Stocks.| P* | mage & aaa te "107 | 1073</| do is, Leaven. br., ’96..| .. 35 Orange & . Alexandria, ists, 6s. 386 
Miscel’ous Stoc a len ji Get. _ Chie. & Ind. C.,lstmort! 28 | 29 do Incomes, No. 1...... Ile}... do = . | 1 | & 
Am. District Telegraph...|... ° 23 | 94 mort! ... =e do do —_— 1i¢|.22: do 57 
Canton Co. and & Im ¢ +9 oe mee! ——. Watert’ smOs. con. Ist} -.. ¢ 60 || do Stock ......... lig) 4 a athe, 88. | 25 | 3S 
Sout. Fi ze o~ Co. | 32 | qo |\St.L. & Iron Mouutain, ist m.| 97h] 97% Kalamazoo & Soutti H. 88, gr.t/*60 | 7) || Richm’d “& Petersb’g Ist m. 78.103 |. -- 
| vet ay PE hel bed! Beg do tdm..|.... | .., || Kal. Alleghan. & GR. 8, gr..| 93 | 98 || Rich. Fre’ksb’g & Poto. 6s.....! 58 | i 
Consolidat’n Coal of Md..|.... ig #St.L. anon & T. H.— ‘Kansas City & Cameron ide.*+|.... [100 | ort. 18 ..- 
— > &M.Co..... ‘3 | @ | Alton & T.H., 1st mort .. . [109 . |\Kan.C.8t. Jo. and C.B. 8sof 857") |... |) Rich. & Danv. 1st consol. 68...; 33 | 7% 
do Fata - 4 6 “do dd mort. _pref.. S00 6 do do 8: of'98)* —f.... Southwest RR., G& ,conv.is, 66 90 | 9 
Cumberland eae & Iron. 4 "6 2d mort. inc’mel.... ||Keokak & Des Moines Ist 7s. .| 70°" |"46 ||S. Carolina RR. ist m. 68....... | 90 ? 
Maryland Coal.... ....... ’ Belleville & §. Iil.it ist in. 8s]... 9214! do funded int. 8s|.-.. | 90 do Ti Mirkese-n0ol sce 12 
Pennsy ivania Goal > Cia | ~, |Tol. Peoria & Warsaw, E.D.. . | BO do pref. stock...' 29 | 30 do 78, — mort..|.... 
Spring Mountain Coai.. 7 do co W. D.. 88 |/L. Ont. Shore RR. ‘st m.g. ‘8. cis do a pees sees 
| | do do Bur. Div. 40 | Lake Sup. & Miss. !st is, gold.| 15 20 | Savannah & Char. ist M. 78.. F 25 | 30 
Railroad Bonds, | | do do 2dmort,.|.... ,... ||Leav. Law. & Gal. Ist m.,10s..|.... | 25 || Charleston & Savan’h 6s, end! 25 +4 
Stock Exchanye Prices ) | do do consol.7s|.... |.... | pagans. rd - ab 8s, gid. 4 6 || West ae oo = guar.. . +4 
- ist bonds /110% 112 1. & Webash, Ist m. extend..;194 |}05 chigan Air LINE 58.6... .. 60 j.cee |} 2, OO SEM. SB... ... 
sr _ a 2 | ll he i} Tol. aS ex coupon..... 90 | 91 ||Monticello & P. Jervis 18, gia, FS ta PAST DUE COUPONS. | 
Oo 3d do istm. aa L. div.|.e0. | 7 Montclair & G. L.; 75 t0 |, Tennessee State coupons...... | 45 50 
Ao let cons, guar. ag 1 do IE ccesenultane ° || do 2d m. x8 (old. Moat, iste Siy|.... ||South Carolina consol ........ cee 1 
Boston H. & Erie, ~4 m. | oe do equip? “ond. | ee, ew: '|Mo. K.& ‘Lex. 1st 78, g., 06; 53 | 56 =| Vir inta coupons nieedniddes 6a | BO [-ses 
do guar | do con. convert.. & Beas F do 2 m. Fcome..- me ten BOs ccecesess $3 ; 8S 
Bur. C.R& Minn., ists, £ ai 50 || Hannibal & Naples, ist mort)... | 7”: : Wemnathie 4 City Coupons zs 35 | 40 
Chesa, y pCate te, 1 2 | . || Great Western, !et m., issg,,/104 |." } ° "* Price nominal. | — 
—y som. - ji do ex COUpOD....} dY j.... t And accrued int? «8st * Price nominal. 
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Bank Stock List. 
COMPANIES. CAPITAL. DIVIDENDS. PRICE, | 
d thus (*) =f es 
Marke = 
are not National.| a,; Amount Period! 1875. Bid.l Ask, 
erica®... .-..| 00; 3,000,0( J.&J "10 4/133 iit 
easrical Exeh ..| 100) 5,000,000 M.&N 8 1a [108 
Bowery.. ba aasenes 100 oo oe J.&J.j i2 seek 6 es 
’ 9 se 1 . ~“V> @WeaVVleee «e044 * *e@ee eee 
Brw'ers'& i alte’s"! 35] 1,000.00 tae J.) i oe 
Bull’s fead*. 10; 200,000 M. &S.} 160 as 
Butchers & Drov..| 25| 500,000 5,.&d.} 10 oF 
Central. ..ccccces 100} 2,000,00¢ J.&J.| 8 100 
Chatham....... . 25; 450,000 J. & J} 10 115 f 
Uhemical.... 100} 300,000 Bi-m’ly| 100 oe eee 
OS 25) 600,000 J.& J. sendin’ 
Cit eareee . eee 100 1,000,000 Q—F 20 2:0 215 
OMMErCEe...c6: « 100 10, 00,000); JI.& J. 8 77. LWW liz 
‘ommercial*......|/(0| 100,000 eps ae Ke: grad 
Jontinental.........}t00) 1,250,000 iJ.&J.| 8 -.1 47 
Cora | Exchange®.. 100) 1,60 000 ¥.&A.| 10 ..| 92% 
Dry G oods* veveeee | 00} 1,000,000 “lI. &J.| 3 il anes 
Bast R 25 850,000 J . & J ’ 8 “oe 6 
Breventh Ward*. «| 25} 200,000 WJI.& J.) 7 oe 
i csssescoeeooes 100; 150,00€ Q—J. | +% oe , 
baby Avenue*,.,.{100) 100,00 eoccccs|seses tee - 
i aiceseeasenes .|100 00! Q—J. | 12 rT ; 
Fourth pemmendion 100} 3,750,000 J.&J.| 8 $9 $4 Lug 
Fulton.......... 80} 600,000 M.&N,}| 10 a ee 
Gallatin. coos ese 1,500,000 A.&0O.| 8 10 (120 
Ger. American*,,| 100) 1 000,00 W.& A.|.-+-. . ee 
Ger. ee - 200) "200,000 May. |- ; $9 
Germania® - pane 200,00 May. . Sa 
Greenwich’..... 25; 200,000 M.&N,/100 . ; 
prand "Cential®.. 25; 100,000 M.&N.|..--. . ee 
rocers* eee eee 40 ),000 J. & J. 10 ee ee 
fanover......... | 100} 1,000,00 J.&J.| 4 . ia 
100; 100,600 M.&8S.| 4 peeles 
mport. & Traders’ (U0} 1.500,00c J.&J.| 14 85 j1°0 
eaetsontue 50} $00,000 J.&J,.| 10 eS ae 
(a) City* 50; 1000) 18,800)........)..... ae 
eather Manuf....|100} 600,000 -& J,} 12 ‘ nées 
attan®.......| 50] 2,050,Gw ‘.& A! 10 seta a 
anut. & ‘Merch®.. 60; 1,000 J.&J.| 7 55 | 90 
@rine€......+. 109} 400,000 J.&J.| 20 coos! 90 
Tin esetececces LOC} 1,000,000 J.&J.| § - bene 
echanics . 25] 2,000,000 .& J.) 10 DB sane 
ech. Bkg Asso...| 50) 500,000 M.&N.| 6 ooncl 
echanics & Trad.| 25; 600,000 M.&N./ 10 oil e6ei 8 anos 
=< Seeaa 100} 1,000,000 M.&N./ 8 8} ++. | 106 
erchants 30} 3,000,000 J.@5.| 8 see F-edee 
erchants’ Ex.. 50} 1,000,000 J.&J.| 8 3 ~o+} 9 
atropolis*.. 100} 500,000 J.&J.| 7% 3 —- 
etropolitan.. 1100) 3,000,000 J.&J.| 10 ..bI'2B }123 
lurray Hil]*...... 100; 290,000 ONA.& O.| 8 bbeel sans 
Nassau*........ 100} 1,000,000 OOIM.&N.| 8 coos] OS 
jew York. 106} 3,000,000 J.&J.| 10 ae 
jew York County 190} 200,000 J.& J.j1i4 sees} eos 
ase t.Exch.../100| 300,000 cn ae ee 
Mcecesctis ces .|100} 1,500,000 JSI.& I.) 4 75 
orth America®. 100} 1;000, J.&J.| 8 9) 
orth River*. 5U} 400, ‘Fe Pr eaeee s 
riental*........ 25} 300,000 J.& J.| 12 : foes 
SM cchesecess 50} 422.706 Q—F. | 12 ’ oo 
per 100} 2,000,00¢ J.&J.j| 12 , 103 109 
Peoples* 25) “412,500 J.&J.| 10 . — 2 
ET ha 201 1,000,000 J &J.| 7 n. 2, Wi {105 
Produce*,...., 100; 250,000; 10,°00)........). , A ere 
tepublic......... 100) 1,500,00( F.&A.| 4 3, 98 
it. Nicholas....... 100) 4,000,000 F.&A.j 8 en: O 
Seventh Ward.. 190} 300,000 J.&J.| 6 ’ mS 
lecond.. 100; 300,000 J.&J.| 14 1. a os 
hoe and Leather. | 100 1,000,000 J.& J.) 12 | 3 - 3, * ee 
te OR 100] 200.000 J.&J.| & ae an 
tate of N.Y...... 100 800, 000° Tog a reds 
dies’ enncdde 109 00,060) eg GW Beseee eos) 40 
Pee 100 00,04 J.&Jd.| 8 PA mines 
fradesmen’ 8. 40} 1'000,00/ J.&3.| W sooch tie 
ibd doncies 50 1°500/000 M.&N.| 10 4/185 |... 
Nests patente 100} 200,006 J.&J.) 8 oes 








Gas and City Railroad Stocks and Bonds, 


[Ga3 Quotations by George H. Prentiss, Broker, 30 Broad Street. | 





Gag COMPANIES. 
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Brooklyn Gas Light Co 
Citizens’ Gas Co (B 


w Yor 
People’ 8 Crécy): 
do bo 


do 
Oentral of ms York 
ten 


Williamsbu 
d 


ty) 
es. i Mthestueieaitade @habe 


certifivater.. 


eee #88 eeeereeeeeereeee 


Oo crip.. 
Metropolitan, “Deeation 


{ 
seu! iene 


| 


Period 


Rate 





etches 








na tread 
Ron op PRPS 





& 





munis 


Zone 
& 
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Bid. |Aska 





Var. 
Var. 
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135 | 165 
3 
95 | 10 


98 , 102 
i bain 
03 | 204 
130 133 
02 | 103% 
102 103% 
ai | 93° 
75 | 80 
93 | 100 
181 | 133 

RE wes 40 
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[Quotations by H. L. Grant, Broker, 145 



























































r St.&  Senempetts th SBaneaes 900,000 »..... ‘ om ¥ 12 
let noe 0 etandebeus 694,000 |\J.& J.) 7 | 1880 |.. ... 90 
wa Sevetiih Ave—stock.. 2,100,000 | J. & J.) 3). 70 *6 
lst mor gage sdenesoune es seeases 1,500,000 |J.&D.| 7 a © eedee 
aeehiyn - rane nines teehecued 2,000,000 | Q-—-F. | 3% EN 
a le EN a aR }} 300,000 iM.&N.} 7 104 |.e.--e 
Broadway ( rooktyn)—stocik iis 200,060 | Q—J. 13 | Apl ‘Til...... 160 
mcokiyn & —, 8 Pi—stock.. 400,000 |A. & O.| 3 oe, 
lst mortgage bonds............... 300,000 |J. & J. ud .. teonace 
Bushwick Av. Civ —stock.. COULD |. -ccccccleces ae ae 
ventral Pk, N. @ EB ver—atock. 1,800,000 | J. & J. ae” ieee 
Consolidated mortgage bonis... 1,200,000 |J. & D. T.. Caadéae 
Dock,E B. &Battery—stock. 1,200,0 Q-—F. mr Sesecse 
ist are TR COT Ge cccccccccese 900.000 |J. & D eee 
h Avenue—stock...........+.. 1,000,000 |. J. & «J. ee ewes 
lst mortgage 203,000 |J. & J. 100 }.... 
St. @ Grand St erry —stock... 748,000 |M.&N. 115 | 125 
Ts nttiecnntanenhaanden 236,000 |A.&O. 1U234] .cccee 
Central Cron own- stocs.. ..... 560,000 |....... 5U es 
RSs cndn cadbtciecwee 200,000 |M. & 9) eee 
Houston. West st. & Pav. Ferry—s atk. 350,C00 |........ OS 
ist mortgage . eenecece 500,000 |.J. & J.| 75 8U 
Nd AvVENUE—BLOCK. « ....0-0s. 1,199,500 |Q.—F.| : . = 
ist mortgage. . e+ ececce 2-0,000 | J. & D. i Bedinens 
a 150,000 |A.& O. BEIGE cece 
Gone. Converiiiic... boevovesed = 7W,000 |M.&N. 9U 92% 
Extension...........+ eoees 200,000 |A.& 0.) 7 jOct., °83)......).. ool 
Stal h y or ipaseeaachaanariye 750,000 |M.&N.|5 |May, ‘7i|...... 200 
lst mortgage......... 415,000 3. & J. ta 
rd Avenue—stock.. 2,000,000 | Q--F. 130 | 165 
lst mo arin ieedsinith -ainnbhd ‘Wh 2 000,000 | J. & J. 100}... 
Prenty-thira Sireet—svocn.. } 600,000 |J & J. 90 |; 98 
Stinortwnugwe.... ........ DAO. 1M GN . 100 =} 185 
Tals COlUML BUOWS 188t GiVideou vu #wOCcks, Also date Of maturity Of conds. 
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Insurance Stock List. 
(Quotations bv EK. 8. BarLey, broker, 65 Wall street.) 








NET SUR 
ay 





1877." 













~* Over all liabiiities, including re-insurance, capital and crip. | Th: su plas 
reprezented by scrip is deducte1, and the figures etand a3 actual net surplue, 
t Continental, 11°45; Standard, 11 55, 











CAPITAL. 
COMPANIES. Par|Amount 
Adriatic pesuenetooes 25; 200,000 
Sn comecessened 100; 200,000 
denerdeas 50} 400.000 
Amerieen ‘Exch’ e. 100} 200,000 
ee socdeseotec 00; 200,000 
Arctic..... eee eeces 20; 200,000 
Atiamtic..eccceces .| 50} 200,000 
nae 25; 300,000 
Brewers’ & M’lst’rs| 190} 200,000 
Broadway.......... 25; 200,000 
Brooklyn Seceoecetes 17} 153,000 
i. -~ 966 6e066 20; 800,000 
6200860068 9000008 mu 210,000 
is .cssseeeges :00; 250,000 
Columbia........... 80} 800,000 
Commerce Fire....| 100} 200,000 
Commercial ....... 50} = =200,000 
Continental........| 100} 1,000,000 
Dt ent nteaseonned 40; 300,000 
Empire City........ 100} 200,000 
Emporium.,........ 100; 200,000 
Bxcnange........... 3} = 200,010 
Farragut........-... ,000 
Firemen’s ......... 7} 204,000 
Firemen’s Fund....} 10! 150,000 
Firemen’s Trust.. 10; 150,000 
Gebhard, ......... 100; 200,000 
German-American 100} 1,000,000 
Germania. ......... 50} 500,000 
zlobe eccceee 50} 200,000 
Greenwich.......... 25} 200,000 
1u0} 200,000 

100} 200,000 

eeencesces $! 150,000 

50} 800,000 

eoséee 50; 200,000 

esececeees = 8,C00,000 


32285 


= 
SRSs=ee 
35 


















40 

50} 150,000 
naendten 100} 200,000 
25; 150,000 
50} 200,000 
Pe 25; 300,000 
100} 200,000 
100}; 250,000 
25| 200,000 
50; 150,000 
«++-| 5O; 200,000 
a iatinaiel 50! 200,000 
(B’klyn).| 50! 200,000 
+ medntt 50} 200,000 
2 ei . 137% 200,000 
35| 210,000 
100} 200,000 
100} 200,000 
100} 200,000 
Rt ey 50; 100.000 
25} 350,000 
25; 200,000 
abbeseosea 100; 200,000 
20| 150,000 
acneeinnees 50; 150,000 
(B’klyn) ..| 50) 1,000,000 
Exchange 10) 200,600 
imedesaaeede 50} 200,000 
sted demeid 100; 300,000 
soiled 100; 200,000 
nalianiia 100} 200,000 
Sone tans 25! 200,000 
jewnnenthe 100! 200,000 
Aasmaan 25| 200,000 
secceese| 5O| 200,000 
essibesedes | red 200,000 
TRS | 100} 200,000 
SNES 25' 200,000 
eeseee: 25) 150,000 
Juana 25 | 250,000 
So 10! 300,000 

City.’ 58 250,000 


40 350 344} 10 

50,116 |--..|10 

t26y, 328 Me 14 
| 














103,464 | 5 [18 
53 

96.000 |10 | 10 

none! 5 ji 





406.550 '10 


1, |1378|1874 


DIVIDENDS. 





1875|1876| Last Paid. 











5,245 ]-...| O36 
10, 151; 5 |10 
108,363 |10 ji0 


4} 1,986 20 20 
28,906 | ...| 9 

8C6 910 |20 
229,251 v 
+ 


51 9st 20 30 
1005 |10 | 10 
132145 |10 | :0 


5,735 10 
194,002 li 
125,41! (20 
229,503 | 20 














815 (10 

+ 70,106 | $11 
3,270 110 
8),981 | ‘10 
219,483 1:20 |20 
po | 4+ 10 
59,500 |10 fil 
167,259 | 6 j|15 
151,986 | 5 {10 
77.457 110 =|10 
156,263 ,13 ‘16 
192,769 |10 {10 
251,937 }14 114 








10 B.. te 

~ og be 
9°8¢} t [Jan [77.620 

) |30 |Apr., "77.3 

144 114 |Jan°77 
wW [i0 jjan.” 7 
15 |20 | Feb., °77.i0 
2u 115 | Jam. 77.7% 
i9 |15 | Jan., "%7..6 
1U Jan., “77..5 
12 Jan., %7..6 


*lweeeeret* eens 








20 (20 iJan.. "710 





City Securities. 


| Quotations by Da NIEL A. MORAN, 


Broker, 40 Wall Street.] 





oO 
Croton waterstock. "1845-51. 
do 1852-60. 


o 

Croton Aqued’ct stock. wre 

pipes apd mains.. 

rerervoir bonds..... 

Central Fa. x bonds. .1853-57. 
do ao ‘ "1853-65 


Dock bonds....+«0.....-+. 1870, 

a.  sessenmaancenes 1*75. 
Floating debt stock.. . 1860, 
Merket stock 1865-68 . 
Import >vement stock.... 1869 
ao 1869 


= 
lo 


oO aie ? 
ConsoliJated bonds.. emia var. 
a imp. peer pescees var, 
New consolidated Siete femots 


Weatchester County... .... 


INTEREST. 





E 


Months Payable. 


—~ |[Bondadue.| 











far) 





n 
ly IA HIN SIA Ae IAM RIA Anurag 
° v4 


do 
do 


Feb., May Aug.& Nov.| 1877-80 
do do 


1877-79 
do 1890 
do 1883-90 
do 1884-1911 


do 
May & November. 1884-1900 
Feb., May Aug.& Nov.| 1907-11 
do yo -98 





1877 
1877-9 
May “& an 1901 
3 dgieeinddde 1905 
re. ty Aug.& Nov. 1878 
&N ovember. 1894-97 
1889 
pe ae 1879-90 
do do 1902 
do do 1888 
do do 1879-82 
eee ere 1896 
aches ° 1894 





{Quotations vy N. 


’'. Beets, r., broker. 254 Wail st.) 





Brookiyn—Local lmpr’em’i— 
City BeBescce-0s Manatamene 
do 
Park bonds 
Water loan bonds Keecuece P 
Bridge Donds....... .-.00 oe: 
water a eee eereee eerece 
City DO 
Kings Co. ‘bonds. eerée- +a 


0 
Park bones eeene abuanseoss 





Bridg> 
*Alt Sruoklyn bonds flat. 


AN PIM S Jo}o}-3 =) 





January & July, 1877-80 
do do 1881-95 
do do 1915-21 
do do 1903 
do do 1915 
av do 1902-1905 
do do 1881-95 

May & November. 1880-83 
n an Tag 

January & July. 1924 

do do 1907-1912 








aeons by C. 


ZABRISKIE. 47 Montgomery St., 





Jersey 








Water toon, Se at | January & July. 1895 
oa 7 January & Jury. 1899-1902 
Sewerage bonds...... 1866-69.) 7 oO 1877-79 
Assesement bonds...1870-71. 7 |Jan., May, ay s Nov. 1891 
Improvement bonds ....... 7 J.&J.aniJ&D. 2 
Bergen bonds........ 1868-49. 3 Sikes ‘cal JIniv, 19") 





































Jersey City.] 
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Investments 


AND 
STATE, CITY AND CORPORATION FINANCES. | 





The “ Investors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the | 
office, as only a sufficient number is printed to supply regular 
subscribers. 





ANNUAL REPORTS. 


Boston Concord & Montreal Railroad. 
(For the year ending March 31, 1877.) 
EARNINGS OF ROAD. 
: RGRRIIIIEG.. 0.00 000000500609 6000000000 cece cee seceeses $250,295 
ED MED. ccc cone pees Se6OOees sore 000 460s 106s eect tees ses 37,849 
TM. .6.cchb obese 66000 66CS C008 CHeKCCrCRESS cc cenes 17,433 
UE GEES. co 0000 c0csc0es 00060+ 006008 1500 c00s ‘e0eccrsece 
ae ekilbiedowabke 1,728—$619, 307 
EXPENDITURES OF ROAD 

i UT .ccisetede Sonerecasesczes esdendve cues $112,600 
Maintenance of motive POWEeF.......... esccccccesssece--cee 8,951 
i oP. oc. cggkeecdsoosbebeess beseceedetececte ae 
SS ie NEG c ccc ccsecceeseceses senccese debe socecse 
PPPOE cc. ccccccscccces csecccecces supebecunddooebes 28,114 $457,377 

I, ct iced iihae sanenaieies s6ndseetneenetabes ooeene $191,930 930 


The gross earnings for the year ending March 31, 1877, have 
‘been $649,307. The gross earnings for the year ending March 31, 
1876, were $693,354. The expenses for the present year have 
been $457,377. The expenses for the previous year were $51i,- 
342. ‘The decrease of gross earnings the present year is $44,047, 
while the increase of net earnings the present year is $9,818. 

While every effort has been made to have the strictest economy 
applied to every department of the road, the property has not 
been allowed to depreciate, but has been kept i in safe and excel- 
lent condition. 

The sinking fund holds $306,090 of its own bonds which can- 
not be reissucd, and our bonded debt is practically reduced that 
amount. The contract for the lease of the Southeastern Rail- 
way, made by the Passumpsic Railroad some two years since, and 
the subsequent business contract entered into by this corpora- 
tion, which provided for our sharing the benefits and responsi- 
bilities of the lease, both expired by limitation in March, 1876. 

The times have hada very unfavorable effect upon these con- 
tracts, and the development of business has been less than was 
reasonably expected when the contracts were executed. There 
has, doubtless, been some loss to our road under these contracts, 
aut we are satisfied that the benefits more than compensate for 

- the loss sustained. 

These contracts and the operations under them have therefore 
been practically continued, all the parties concerned believing 
their interests to be better subserved by their continuance than 

‘by their abrogation. 

The branch from the Fabyan House to the base of Mount 
Washington, there making direct connection with the Mount 
“Washiogton Railway extending to the summit, was completed 
in July last, and in successful operation, and proved all that was 
-anticipated. 

BALANCE SHEET MARCH 31, 1877. 








Dr. 
Ee ee Ee ET $2,859,000 
Wood, oi!, &c., on hand. mSeCeRbeRsseeebe C00sseneandnesee 57,020 
Stock, &e., on hand for repairs... peinGenech ences eameencesércneosceeeseses 95,686 
1870 bo.ds on hand.. ..........-ss.---- MACHanes de Ube -2-'! Seoces- és 610 
es n6ccigen abe KO006000 06 660000000b00 000000 201.50) 
i 1.66 naka 6eenseeeese+ conseneee. cocccceqseoson sees 16,000 
Joseph A. Dodge, Superinterdent............... cece ccc cccecceces 45,567 

Purchase of White Bousteine, N. H.. Ratlroad........ccccccc.ccces 300,000 
Extension of White Mountains, N. H., Ee 7+0,000 
Beanch Railroad to Mount Washington A pintniianintande dak 53 238,00 
‘Cash on hand for coupons unpaid. ..........0...6 -20 coe cceeseecee 3,934 
Caeh on hand for dividends unpaid. ......... 2... cece eee ceee auioa 10, 257 
Cash and bonds on hand.............. Coceecccercccccccce-crccccccce 165,887 

, $4,814,026 
iP. 
tock (old —~ oe). eieeetbeineenesbaeecece wie sel $159,600 
tock preferred.. ee ee 

Stock new saith hiisilian tencilatnne naiihipnaiie hints tice Githiaenia 510.400—$ 1,800,000 
i a 76,000 
Bonds due in 1875...... aedésoooesce Sb even ncbndseo esedsoors —— 

Bonds due in 1$%9....... Abotedakes aleebetinds. cacadeeunn 
i tneann an ee eaeinns anetbinesl 64ancse’ 1 30 - 2 1487, 000 
Coupons due and utpaid..... weneeeneneetan Gececes acces oeesece “34 
EE os ic ariencnd noun ssebenenesen «ebeness 11448 
Dividends due and unpaid siace _ SD ded s becensccusaedebous 10,257 
Db cmatacnevcumenesenre edn sescneteénte .<.06 hintinee 561,446 








$4,414,086 
United Companies of New Jersey. 


(For the year 1876.) 

From the New Jersey State report we have some information 
as to these companies, leased, as is well knuewn, to the Pennsyl- 
vavia Railroad. 

The account with the lessee for improvements from the begin- 
ming of the lease (Jan. 1, 1872) is as follows: 

Prior to 1876. For 1876. Total. 





| Proceeds of sale of bonds............... ..sccecseerese $4,000,009 
| Proceeds of sale of real estate, buildings, &c........... 1,176,051 
| United New Jersey Co.'s. i ecencaaeal - 1,200,000— 6,376,051 
| Debit balance, Jan. 1, 1877. 2.2... ceeeeeccceseseeeeees seseeeecs $775,399 
Credit since by United New Jd ersey stock, second issue............. __ 400400 


| RS renee ee aeE Nae wr nT eee ee $373,399 
| The passenger and ton mileage as given by the lessee’s report 
were: 


1876. rh 
. 862,185,535 12, 
187, rir 
The earnings of all the railroad lines and ferry for the year 
were as follows: 


| Passenger mileage. . seabed +-dedsabiatahes 
BOREAS TIGNNO 6.05 c codecs cveccccvcccoscccgece sees 19,635,678 





1876. 1875, 
Paseengers.... .. ...:0. ahead spbelede aneliwiisie : aacmiibe $7.206,526 $4,440,875 
Daweh ssee:.6. see eseee.e s@eGdeed. beccdsee cece ce. MT : [in 
«ds Shh cremeneh seeebe. 1666 6neen bosons enees 466 255,527 59.: 
DT sSeddee Ghbeiny «en :tohiche 6 cdubedes  wabsposaeehese 93,549 69,745 
Rice odetancncene codeded+ 6602 40%0>>*sh00*es $7,246 108, 965 
ee Dee ‘esadunidaweidabt Stal $10,941 Y41,581 $8,643,984 
OD aiid dccnce 00sec bibs 8666040. este ecees 6,226,8-0 6:0) & 56,41 
PR tins waxcgeede ceaeedecis ctesesheooss Gece sous $4,714,770 $29 749,182 182 
The earnings of the Delaware & Raritan Canal were: 
1876. 1875. 
SN hear hina tie tlie nt ahd ain al, be ae | Seba benieies: smccbeninine ane $600,616 
Steam towing... (46 ChRRES 0905 bn eOd | Oveheren cess ebenes 347,457 397,622 
MISCELIAMOOES 0.0.00 ccccccccccce scccse on dbnnsuss oobtbnonte 47, 085 9,422 
ED des. eracédsaee er bei mebuibeads oud oven $- 82,551 ot er ae 
BOD oss bhvccc dace  cecwepeceesé sedscconpecs coves «- 523,206 _ AAs 
BeOS GRIEIRG, «0.00002 ccccscoes cvncesscce cscee eenes $359,245 - S58h 4 
Per cent ef expenses .. .... coseas £9°29 
The result to the lense for the year i is 5 expressed as oA... 
Net earnings, railroads............ pedesebdecsccndsedséocees coheed $4,714,770 
UU IID, Gc ong. 00 00000000600006006 0200 000s cree eee -ceseeve 339,245 
IT a ti cetendis aes. tdieeeiiiten ee ateiee abe. eens’ sepaedihaidal $5,074,016 
Dividends, ‘United N. J. and Phila. & Trenton stock ..... $2,038,459 
asad snabesond éneesesesede pent decades 1.324, 755 
Interest on mortgages and ground rents.................. 102,391 
Organization, vai licestee cg ennes+ekseeen sated keeidih- tains 11,550 
Th <: cues anise +6*64ecbhetdeebasseecn Séfeeces ST 
Di ccchwedthens wtthen Siebeh. -etdiesniaes sasetih-bhse 94,092 
Taxes to State of Pennsylvania... se enaneees 8,496 
Dividends and interest on leased branches.. ee = =— 
Rentals of ieased roads... .. ion onstiniatods 171, 980 
ES en oe ee 9,154 
Less amount received from investments................... 252, 539— 3,946,594 
re I OD nc ois ccccccccccosetescccica ienaguecaseeeud $1,127 127, AU 


The Railroad Gazette says: “Last year was the first year in 
which the lessee received a direct profit, the rental having 
always heretofore exceeded the net earnings of the property. In 
1875 the deficit amounted to $647,665. It was an exceptionally 
profitable year, giving an enormous passenger traffic, carried at 
low rates indeed, but handled very cheaply, the great amount of 
business making it possible to carry full train-loads and to keep 
the expenses at the lowest point. The year was so exceptional 
that no definite idea can be formed from its results as to the ex- 
tent to which the competition of the new line between New York 
and Philadelphia may affect the business of this line.” 


Pittsburgh Fort Wayne & Chicago. 


(For the year ending December 31, 1876.) 


This company leases the New Castle & Beaver Valley. and the 
Lawrence roads. The earnings of these lines are not included. 
Ita track is used by the trains of the Cleveland & Pittsburgh 
road from Pittsburgh to Rochester, 26 miles. The whole property 
is leased and worked bv the Pennsylvania Company. The fol- 
lowing is trom the report of the President, G. W. Cass, at the 
annual meeting. 

The earnings of the road for the year were: 





This shows a better result than was expected from the long 
duration of the war between the trunk lines. The ircrease of 
expenses is due to the greater volume of traffic carried at unre- 
munerative rates. 

The report says: “ During the year a— were expended for 
repairs, renewals and replacements $1,882,537. This is less by 
$48,906 than was expended the previous year for like purposes. 
The amount reported by the lessee as expended for improvements 
and additions, which, according te article XVI. of the lease, is to 
be represented by an issue of guaranteed special stock, was 
$400,472. This is $166,523 more than was expended last year for 
like purposes, the increase being in steel rails and passenger 
equipment, required for the Centennial travel. The items as 
given above have not been approved in form or for the objects 
s'ated by your board of directors; but the expenditures claimed 
to have been made under article XVI. of the lease by the lessee 
up to Dec. 31 last have been thoroughly examined and approved 
to the extent found correct, as stated hereafter.” 

The net result to the lessee is stated as follows: 





ND ékewecdees eGad ercece.cesese 6s $41,631,755 $267,620 $4,899 386 
in int: diva dina dnetiihietinbins «thine 614,227 32.766 647.994 
Harsimus Cove improvement, construction.. 1,086,4.2 13,248 1,0: 9,660 
Ziarsimus Cove improvement, real estate, 
PE cane secobebiesiesesteecvece 431,°28 70,882 502,410 
itis neeeetitadiinads eden besaeesoseuel $6,763,933 $335,518 $7,149 451 


EALERTS LTT NTS Te LT ee PET eT Lew 

Profits of New Castle & Beaver Tamayo sees. sehen thelial latieidiieesal is or ni 

Profits of Lawrence rcad ..... sdhik dines: vata ial sin aienamnlal 17,045 
Total erent ees 8800s e242 0080 68 COCO eee Hts Chee eEEE® ®Ceeeeereete $3,135, 


174. 1875. 

PT cicsecvses eed’ deed ewwedhnadd> o*sepeenes Me $5, 130,510 
eenenenes. sGawajUh babdl ab en bameetecse Leebuen —_— 2,02:,438 
iit.+c¢eeectaebeendd sebnoeeseden . wecesener J ’ 
Mails...0-0.. sees cseeseeveeseseessseseees Pa ae ne Rat: t 200,151 
265 
Miscellaneous. . pinbenens cauadbibbheen Siete ecex 21696 f 118,564 

i ctidsaviikediesee. icconwabe 90006006 0000 ccc ss ee $7,863,661 
Dcc6estsepnntabe vas ecangndsesees o0e wees 4,787,161 4,602,091 

| a ee $3,066,687 $3,28!, £72 
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nt paid Cleveland & Pittsburgh of joint earningz..... $201,989 
we pe capital DME: chbtned eee eos dned adankdedt 7 inaces 16,321— 218,310 
rm Wet balance........ Se ee RT ene aren ep OE . $2,917,633 


Fixed charges nn ctetehendeccins edhinnanewibiabak aime 2,796,e82 


Profit to lessee......... TT TTICTTLL Lt TTT Tee $120,750 

The report says: “ This amount is inclusive of $104,100 paid to 
the company’s sinking fund. From July 1, 1869, to Dec. 31, 1875, 
a period of 6} years, the profits of the lessee in operating your 
railway have exceeded $6,000,000, and the incidental advantages 
growing out of the lease have continued to increase the business 
and revenues of the road and of the lessee to an extent that 
cannot be stated in figures. A full settlement has been made of 
all expenditures claimed to have been made by the lessee under 
the provisions of article XV. of the lease, up to Dec. 31, 1876, 
and the objects and amounts for which such expenditures were 
made will be found attached to this report. The aggregate 
amount thus expended since July 1, 1869, is $5,504,327, or about 
$725,000 a year. ‘The amount of guaranteed special stock issued 
to the lessee on account of this expenditure is $5,073,000, leaving 
yet to issue in full payment $451,327. The lessee has made, with 
exact punctuality, all the payments during the year which were 
required by the termsof thelease.” * * * * * 

“The whole amount of bonds purchased for and now in the 
sinking fund is: First mortgage bonds, $835,500; second, 
$915,000; total, $1,750,500. To this add cash on hand, $212,189, 
total of sinking fund, Dec. 31, 1876, $1,962,689. The high price 
at which these bonds are now held makes their purchase slow 
and difficult, and what is stj]] more objectionable is that a large 
percentage of the sinking fund is absorbed in the payment of a 
premium on the bonds, instead of being applied on the principal. 
It is suggested to the bondholders that the question of a modifi- 
cation of the provision of the mortgage on this point is worthy 
of consideration. 

“Slow progress has been made during the year in adjusting the 
claims against the company. The swage-block case has recently 
been decided in the Supreme Court of the United States against 
the company. If are-hearing cannot be had, judgment will be 
taken,and provision must very soon be made to payit. The 
payment of this judgment, and other payments made during the 
year, will reduce the assets on hand at the date of the last report 
to about $250,000 at their cash value. All the claims, except that 
of Sayles, assignee of the Tanner brake patent,can be settled 
for not over $50,000. No reasonable conjecture can be formed as 
to the result of the suit for the use of the Tanner brake.” 


Central of New Jersey. 


(Por the year ending December 31, 1876.) 


The Railroad Gazette has the following: 

‘‘The only report made public as yet by this company for the 
year 1876 is the brief statement required by law to be made to 
the Comptroller of New Jersey. This is not of very much value, 
giving no particulars of traffic and covering only the 74 miles of 
main line and 70 miles of branches in New Jersey. It is as fol- 
lows, comparisons being made with a similar statement for 1875:’ 

Liabilities. 1876. 1875. 








ss... dav eudiabadabbwedasddes: ndeee deed $20,600,000 $29,525,000 
gece tee eR RETR aaah alee 24,709,000 21.075,01 0 
I os came cccnccce ché. naeccoseeccts. ST 5,793,007 

0 ee oe eer aenene ened $51,550,017 $47,393,007 


Assets. 
Rawroad, Main Stem, Newark Branch and Perth 








saber hi. thind pidenehinnine os ee. $13,762,251 $13,471,398 
OGEy GUG GIBRIOR...... ccccccccccccccccccccoccce | WSMEED 1,315,802 
Port Johnson coal etation................. aoatesene 873,297 873,297 
i | us scusteecsonnseonte 450,146 450,146 
Station houses, shops, etC............cececeecceere 823,837 796,637 
a iti AEE A A AAA F 2,851,370 2,800,140 

ee ee cece $20,077,203 $19,707,419 


The receipts and expenses for the year, as reported, were : 


1876. 1875. 

Passengers,.,......... A ONO A me $1,494,607 $1.267,990 
Merchandise........ ..... esheneéa seece Weeendeute £03,152 932,989 
libsstinstens cenvecdébnnetbes i866: seeed-sesseetees 1,512,754 1,760,481 
Mails, express, rentg, etc..... ...... o60 coceecoseness 67,280 175,345 

TES CTE ENT em $4,077,595 $4,136,807 
Running expenses......... Seales cadieete 6dRedees deuce 943,037 971,383 
Fuel consumed....... . anne veetheoanenes seegteente 180,924 211,053 
Repairs of road, docks, etc....... ++. Sh ée eeuawiese? 75,101 478,351 
SE CE cn ccc cce tebe deeeeoes ces sees 557,513 704,084 
Ferry expenses......... iia bilkaidetsi ontedanbduneniieeane 101.603 108,367 
Misc. Naneous expenses.............-++eee08 shinaane 162,046 280,759 

Total expemees.......ccccos.cecces core cocce-- 0 QRS, 225 $2,703,993 

Balance net earnings..........2. ..e0seeeeseeeees $1,557,570 $1,432,808 


Keokuk & Des Moines Railway. 


(For the fiscal year terminating March 31, 1877.) 


COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES FOR THE YEARS 
ENDING MARCH 31, 1575, 1876 AND 1877. 





Earnings. 1875. 1876. 1877. 

From DE. “Risihucitaduecterees $512,759 $474,240 $254,135 
TOM PABSENKETS.............eeeeces 193,143 ZY 031 184,558 
lll ila algae 13,608 12,461 12,371 
From express .........2..sse0s ora °° 15,045 12,520 
DUNN «oe seedeccce sees ss 16,590 13,110 11,236 
From car mileage..........-.++-++0+ 8,377 2,127 $,353 
DTCC. chteachseeeeuene’ de 1,278 1,101 873 
$757,381 $741,339 $° 81,999 

Total Operating Expenses........... 474.513 514.201 4:1,556 
Net Earnings......... ieee Sn 226,8.8 170,443 


The experiences of this road during the past year have been 
exceptionally unfavorable for earnings, owing to the total failure 
of the wheat crops of 1875 and 1876, the low price of corn, and 
the restrictions of the Granger Jaws, affording inadequate com- 


pensation for the reduced volume of business; to this may be 
added a small percentage of loss from increased competition. 

The great retrenchment in operating expenses ($102,944) in- 
dicates the judicious economy which has been practised in the 
managemeut of the several departments. 

The funded debt has been increased $100,000 by the sale of 
that amount of first mortgage bonds in Juiy last, at 85 and ac- 
crued interest. The floating debt is less than at the close of the 
last fiscal year by $48,310. The amount paid for coupons of out- 
standing ‘bonds was $163,970. The total amount expended in 
construction work, such as improvement of track, bridges, fences, . 
buildings, new machinery, and new bridge and station at Des. 
Moines, including discount on bonds sold and interest on loans, . 
was $67,917, and was derived from the avails of the reserved 
bonds in the treasury. Of the $452,000 of these bonds originally 
reserved, $220,000 have not yet heen disposed of, and of these- 
$55,000 will not be available until the articles of incorporation 
are amended, as proposed, at the next annual meeting of stock- 
holders and bondholders in June, 1877. Of the floating debt, 
$103,000 are secured by pledge of $148,000 of these bonds. 

The prevalent depression in railroad securities generally, 
together with the reduced earnings of this company, have ren- 
dered our bonds unsalable at satisfactory rates. The occasion. 
for the early retirement of the floating debt, by placing these- 
bonds at their par value among the stockbolders and bond- 
holders, is apparent. With this object a measure will probably 
be subwitted to the parties interested, which, with the contem- 
plated amendment of the articles of incorporation, will place the 
finances of the company in a more stable position. 

The executive council of Iowa have lowered the classification 
of this road from Ato B, to take effect July 4, proximo, and 
have also reduced the assessed valuation for taxation about five 
per cent. With this encouragement and the prospect of libera) 
crops, with a fair market value, and improved local rates on our 
freight and passenger business, we anticipate much better 
resu!ts than those lately obtained. 

FINANCIAL CONDITION MARCH 31, 1877. 


Liabilities. 

SN OO CUTIE . cccccdccccccoes coces 000660006 $2,400.C00 
Capital stock, preferred... .... ...-ccce 2 scccccccccecs 1,524,600— $3,924,600 
First mortgage boods, 7 per cent, due W004............... 2 cece 2,300,000 
Funded interest bonds, 8 per cent, due 1884..............cceceeceess 244,800 
Ti Acai tettks eetbdens dalbe gbhddnn does deadeula sais 103,000 
Outstanding bills and pay-rolls............ 9000 dee cons gouetaceesee 52.422 
Other roads and miscellaneous accounts..........ce.ceeecece cee seats 18,893 

iia, cn, oe fat esndbnetiebtaaséembent $6,653,714 

Assets. 

I a is nel eee eaenendaansd eteceneseemneneeien $6,270,351 
Reserve account, first mortgage bondSs....... ..ccccceccececee ones 220,000 
snes cin deee ‘Gaedseuteres*eedse es 25,033 
Cash at U. S. Trust Company, New York..............2. cccecerees * 40,278 
(‘ash with assistant treasurer and paymaster at Keokuk............ 11,253 
Due from Post Office Department....... Dheidodines ¢ ba :O65. e000ee04 3,091 
Other roads and miscellaneous accOUNtS..cee. ©... ccc cee ccc ceveeeeees 22,270 
Construction account................ sp deaihihte a tnettteaaihne seid os a 49,935 
New bridge and station, West Des Moines...........002 ..sseeseees 11,508. 

Ss cidincvnctideds Ccbdeinde. beeebedteteéasesaehen $6,653,714 


Pacific Mail. 
(For the year ending April 30, 1877.) 

At the annual meeting of the stockholders of the Pacific Maik 
Steamship Company, the follewing Board of Directors was 
elected without opposition, about 165,000 shares being represented, 
the only change from the old board consisting in the substitution 
of the name of George A. Hoyt for that of Charles G. Miller: 
Charles G. Francklyn, Andrew Boardman, Samuel C. Thompson, 
Charles H. Mount, Wm. P. Clyde, Thomas J. Owen, George A. 
Hoyt, Henry Hart, Edward A. Quintard. 

President Clyde submitted a statement or report, which was 
conspicuous for having no details whatever as to earnings and 
expenses. He says: 

Notwithstanding the times have been very unpropitious and 
the carrying trade universally depressed,and for the most part 
unprofitable, the business of your company has been moderately 
prosperous. ‘The operating expenses have been greatly reduced. 
The company’s credit has been re established. Not a note is out- 
standing, except those held by the Panama Railroad Company 
and the directors. None of the bonds of the companv have been 
sold. The agencies have been placed in the hands of persons or 
firms of responsibility and large influence, and measures taken 
by which the business upon al! the lines is being develgped. 
The company has on hand an ample stock of coa's, stores, and 
materials at its various depote. Its ships have been rut in 
thorough order at an outlay of over $150,000, which bas been 
charged to ihe expense account. From the earningsof the com- 
pany and the sale ot useless property to the amount of $249,000 
the indebtedness has been reduced, after deducting cash ageets, 
from $2,003,078 May 31, 1876, to $818,020 on April 30, 1877, 
and since that date has oeen still further reduced. 

COMPARISON OF ASSETS AND LIABILITIES. 








Liabilities. On May 31, On April 26, 
1876. )87?7. 

Bille payable... . .ccccccccces. ccsccccccccccccceccce $599,590 78 $301,144 89 
Unpaid biils at San Francisco........-.. Sc: devel inaiaatin 72,834 16 55,200 30 
Loans... ... pidsaieai anne e+ cpipanbentteeeneehes 119,472 11 50,06 00 
Panama Railroad special loan........-..-..+.--++-- 400 090 0 400,000 00 
Panama Railroad Company (in addition to notes)... 535,168 75 233,850 82 
Coal freights.......... mbennes cegeees ose pe qeeneeees 69,819 13 33,250 61 
i, Bs MMMM. covccnncewevcethbesesecces ssceee } eee + 
Passage credits and Orders... ... ...-+. eee. sseeee 11,705 44 ?,054 50 
Cnclaimed dividends ..........- eh tonsne eedead $06 4,434 00 1,404 0Q. 
Due steamship companies .. ........---seeeee sees 14,313 44 2:,277 6o. 
Bc TD, BRBRUEB. ccccce os. cece ccccvccccccessceecccece 52 & . 
PreMeme & CO ..cc vccccccces-cocce -ecccce -cecceces 1,60t 82 ae *- 
GE UD cuvccke sedestes codcctercseeusccedesceee  “wtg in 207 64 
Wurem Brothere .... ccccccccce ccvcccccccscc cscs cces 9 68 Pore 
Unpaid bille, New York........... inh aeeedeiesinne 65.227 75 (6,724 84. 
Cash overdrafts, New York and Yokohama......... Sen” aan 
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May 31, °76. Apr. 30, '77. | the building ofa railroad, there is no recorded lien or incumbranee, 
. ee aia os 3,023 20 | and a recorded lien is created subsequent to the commencement 
New York taxes, 1874. claimed in suit (int. & exp.) 130,000 00 85,385 29 ; of construction, the mechanic has a lien which relates back to 
Now York r taxes, 1876. sed ge ascecees sees -0e ialaes 16,388 = iil the commencement of the building of the road, although the 
Gillies > and isthmus Grafts ...........-.-.+0 , ‘2 ( work or material was furnished after the mortgage was created 
Ee ne See Isaac $2,231,921 36 $1,242,504 55| and recorded. Repairs on a previousiy-completed building or 
Assete. railway on which a mortgage rested prior to the commencement 
REE EIEN... . nnrssdanqnceoseoesce .- 460000000 $22,856 50 $13,852 29/ of such repairs do not give a lien which will override the lien of 
EL ELLE ALES ALE TT 20,141 30 101.429 73 the mortgage. The owner of a building or railway on which he 
Advanced charges ; : 4,818 84 9,2°6 96 Sean : : 
United States subsidy.............. sescccc....ceee 83,383 33 §3'333 33 | has given a mortgage cannot improve the mortgage out of exist- 
Colin McKenzie............ ASTRON EAN 792 87 792 87 | ence by making repairs ad libitum, and furnishing the owner the 
Due from steamship companies............ make 9,187 08 1,494 20| necessary credit therefor, by giving the mechanic and material. 
te, ons taskttint bbeseeteesestes** “bese 75,797 42 9,482 28 : : - 
Gillies & Co , 9438 23 ~ | man a lien paramount to the mortgage. When there is a prior 
Owners steamship Mikado........... ............. 2,477 00 2,477 00 | lien on the building or railway, these once having been com. 
Due from railroads. ...-- eieevceeeccee seer ce eee eees 105,936 10) pleted, and a mechanic subsequently does work or furnishes 
ttn a eee and Central ameteen 69.218 5g | Material, he has a lien, but subordinate to the mortgage. 
a say ganaan healed anesnedunte sscnieg la ake cll * feo ag | Central Vermont.—The argument before the Vermont Chan- 
ee eee rere. rua 17'515 23} cery Court on the petition of the Central Vermont Company for 
. aire eee leave to sell the Vermont Central and Vermont & Canada roads 
cits catincies eae eneniad itenes magndeedsu te 124,483 79 | in j “3 : 
Debts after deducting cash astsets May 41, 1876...... 2,003,078 79 in its capacity as trustee, and to buy them us a corporation, wag 


Debts aiter deducting cash assets April 30, 1877.................-. 318,020 76 | Closed last week, and the Court took the matter under advise- 
—The Tribune says of these figures : a The see rh the _ a - sap Pg ga 
“ For some reason best known to the officers of the company, | ‘°8* ~~ ~~ on the power o 4 b — v. we Lae ag 

the foregoing comparison is made with a date (May 31, 1876,) ee nee cp prc ft  holde + diff ok aan anads 

never before made public, and which, in many essential particu- a 4 Pree of the holders of different classes of the 

lars, differs from the statement of April 30, 1876, the assets by ermon’ Centra! bonds. 

the earlier and published statement being $987,545, against Erie Canal Traffic for May.—Buffalo, N. Y., May 31.—The 

$228 842 by aw = = — for May “4 iy 2 Phang Canal Collector at this point submits the following statement of 

former included ‘S. K. Holman, agent, considered worthless, | the transactions of his office for the month of May : 

$612,905,’ while the sum due by the United States Government | amount received for tolls during the month of May, 1876..... ........ $99,074 

was but $41,666 on April 30, instead of $83,533 on May 31. It | Amount received for tolis during the monti: of May, 1877... .......... 41,144 


will be observed that among the assets of April 30, 187 ‘> Gppeney DOCTORS TOF BEA, IETF ...0cccccsecscccsocce seccecesecce 256 coccccee ED 
United States subsidy, $83,333. This, if we err not, is purely | x. ior of clearances May, 1874 ‘on 
fancy, and we wonder why, if in at all, it dovs not include the | Number of clearances, May, 1877........+.2. 2+. cece s cece cee coeeeee eee, 698 


quarter from January 1 to March 51, because the Government’s sata 





contract ended with December 31, 1876, and was not renewed.” Decrease for May, 1817..6 --+ ..ee-eee sees cee eeees 72 
SHIPMENTS FOR MAY. 
1876. 1877. 
GENERAL INVESTMENT NEWS. Wheat, bushels.. .......cese00 cee cece ceereeeeres By226,222 _ 891,213 
oe *- SeGKs Sidebedebdcxk dwedwdiqceds og meno 
= magaed pe ED, vcnwnes: die, Cee bedbecsetesie cu anuee i, 2 214,! 
Atlantic & Great Western.—The reorganization trustees | Barley malt... .........c6.c0-.cecce ce cece eee ee EL791 237,909 
‘have issued the following statement of the mortgage securities ~ hal ——- settee sees eeeeeees Sete beet ee tee ee ai ~— 
deposited with them on Ist May, 1877: First mortgage, $12,375, | fourda fect wo ie LT aon sor aor 
; second mortgage, $7,581,361; third mortgage, $19,432,333 ; | shingles, thousands .... ..... 1... ..c00.00 caeeee 2,; " Bt 


f 8, 
total, $39,388,999. They state that no further depusits of bonds | 5'aves......--........-.--. siesta nea anianaieilil 5,278,907 11,732,219 
or stock can be accepted, except upon condition that the deposi- pg a: yes octpieanch salina ties sl enmuak ne 
& 0 3 ah . . 

scheme at the following rates: £2 for each first mortgage bond | , —!be first lake grain fleet, nearly 100 vessels, after long delays 
of $1,000; £1 for each second mortgage bond of $1,000; 10s. for by ice in the St. Clair flats, reached Buffalo pretty nearly to- 
each third mortgage bond of $1,000; £1 per cent on reorganiza- a ~~ ae _— days 2,307,046 bushels were received 
tion (1870) stock; 1s. per share on the preferred and common nen Seen om Sy ew oN 

stock. Up to the 30th June next, the trustees will treat this pay- Erie.—The referee, after examining the accounts of the receiver 
ment as a subscription to the intended issue of Prior Lien Bonds, | of the Erie Railway, reported the balance on hand, March 1, at 
to be issued on the completion of the reconstruction. After the | $483,448; receipts for March, $2,760,716; disbursements, $2,- 
30th June, no bons or stock will be received, except upon pay-| 194,959; balance remaining, $565,757. Receiver’s certificates 
ment of an absolute subscription at the above rates, which will | outstanding March 31, $1,449,536; decrease during the month, 
not be repayable. $125,778. 


Boston Clinton & Fitchburg.—aA special meeting of the Evansville Owensboro & Nashvyille.—A special to the 
stock holdera was held last week, and the following resolutions | Courier-Journal says the Evansville Owensboro & Nashville 
were adopted: Railroad was sold to the bondholders May 29, for $60,000. 


Voted, That an act to authorize the Boston Clinton & Fitchburg and New s , oe . 
Bezford Railroad Company to is-ue preferred stock, approved by the Gov- Florida Central Railroad Case.—Justice Bradley, of the 


ernor on the 2sth day of Apri!, 1877, be and hereby is accepted. United States Supreme Court, has decided a motion for an injunc- 

Voted, Thee the menlt for the dividend - divicends to be paid upon the |} tion asked for in two suits of the Western ‘VN. C. Railroad against 
said preferred stock be aud hereby is fixed at three and one-half per centum -_ Mari ‘ . r 
semi annually, under the authority conferred upon the stockholders of this Gov. Drew, restraining the sale of the Florida < entral and Jackson 
corporation by section two of the acts of the legislature authorizing the issue | Ville Pensacola & Mobile Railroads, recently seized by the Governor 


-of eaid preferred stock. for alleged non-payment of interest on bonds, by granting 
Voted, That the directors be and hereby are authorized to issue said pre- injunctions in both cases 
cee stock —_ time to ne ~ — of = a nd require, J : 
and dispose of the same at not Jess than the par vaiue thereof for the payment — ae i 
of the debts of the corporation; provided, however, that the same shall first be meeps & meee ge mage a Tg ee plan of pti 
offered to the stockholders in accordance with the provisions of section four} Men» fer floating debts is substantially that amounts under 
of the act authorizing its issue, that said offer shall remain open for the space | $1,000, and amounts due to employes on the pay-roll and not 
a pnt days, ~~ a ee is = Aes upon the directors Of | transferred, are to be paid partly in cash, and partly in notes of 
f 2 . . 
a ae Geen nee OD Sey various times to run up to two years. Amounts over $1,000 are 
Boston Winthrop & Point Shirley.—After a full investiga-| to be paid in “ Income and Indemnity” bonds of the company at 
tion, and by the indorsement and advice of the best railroad | par. 


engineers, it has been decided to use in the construction of this li : 
i o ; nois Central.—At the annual meeting of stockholders, the 
road ¢wenty pound per yard angle rails, bolted to substantial following directors were elected: Messrs. Dulman, Fish, Ayer, 


wooden stringers, which are placed on ordinary ties, and b “i 

which dangers proceeding from broken rails are avoided, and 4 a = 9 nt aa ae of r Cl ee — a 
large saving made in cost of construction. The contract for the Mr Bli eS os OER, AS COMED U. SS Ae Ga 
rails and completion of the road has been signed by Albert L.| ~" _ 

Rice, Esq., President of the Angie-tron Railway Construction Interest Payments in Boston.—Mr. Joseph G. Martin says 
Company of Boston. The rails have arrived and track-laying has | in his list of interest and dividend payments : ‘‘ The City of Port- 
been commenced. It is claimed that the construction of this road | land will redeem the $173,000 of ‘ Building Loan,’ due June 1, 
will make a new era in the history of railroads, and that a com- | at the Metropolitan National Bank in this city. The original loan 
plete revolution in construction will take place, as the angle rail] was for something over half a million, the difference being 
is adapted to standard as well as narrow-gauge roads. absorbed by the Sinking Fund. This loan was issued shortly 


i los _ »,,| after the great fire in Portland, to aid the sufferers in rebuilding; 
@urdingten Cedar Rapids & Northorn.--Hassler’s Weekly hence the uame applied to it. Interest due June 1 will be 
Report says: Judge Dillon has just rendered a decision in the defaulted on $1,072,300 Cincinnati Sandusky & Cleveland Rail- 
long-contested and important case of various creditors against | °° 1c nanan se no ? an med 2 ¥ pee 
the Burlington Cedar Rapids & Northern Railroad. In this case | ®* VOMPany se® mortgage ¢ per cent bonds 0 . 
were involved the relative rights and priorities ot mechanics’ liens} Lafayette Muncie & Bloomington.—Receiver Chapman has 
and mortgages. ‘here are about forty cases in this court in] asked the United States Circuit Court for authority to borrow 
which similar questions are in issue. In the above case, the peti- | $50,000 and to issue therefor receiver’s certificates bearing 8 per 
tion of Wells, French & Co., who seek to establish a mechanic’s]} cent. interest. The money is needed to pay off pressing debts, 
lien on the railroad for bridges, &., such lien to have priority | the principal items of which are unpaid wages, supply bills, rent 
over the mortgages given before the work was done and held by; of engines and judgments against the road. This indebtedness 
trustees, and to include all the property of the road then existing | has accrued mainly between January 1 and May 14, the date 
or to be acquired, was made the test as to all the other cases. | when the receiver took possession,and amounts to nearly $84,000 
‘The Court holds that where, at the time-cf the commencement of ’ in all, of which $50,000 are very pressing. 
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Louisiana State Bonds.—The New Orleans Price Current of 
the 26th has the following as to the action of the Louisiana 
Funding Board and enumerates classes of bonds excluded : 

Governor Nicholls said the decision of the Supreme Court 
(lately given in the CHRONICLE) declared in so many words that 
the court was passing no opinion except upon fhe bonds in the 
bands of the relator. The duties of the board, he said, were 
jimited,and it must be guided by the law which expressly pro- 
hibits the funding of anv bonds except such as have been adjudi- 
cated by the Supreme Court. 

After further discussion, resolution was adopted that all bonds 
not already funded and not directly passed upon by the Supreme 
Court, issued under act No. 115, of 1967, are not fundable un- 
der statute No. 3, of 1874, until they have been legally adjudi- 
cated upon in strict conformity to act No. 11, of 1875, and the 
decision of the Supreme Court rendered aforesaid, 30th of April, 
1877. 

On Wednesday,in view of the law and the decision of the 
Supreme Court, it was further resolved that the bonds and claims 
enumerated in said act No. 11 are not fundable until they shall 
have been adjudicated and passed upon by the Supreme Court of 
the State, in a direct action instituted, in which they shall have 
been questioned, and the said court shall, by final decree, declare 
such bonds and claims Jegal and valid obligations of the State of 
Louisiana; that the same were issued in strict conformity to law, 
not in violation of the constitution of this State or of the consti 
tution of the United States, and for a valid consideration. 

The bonds thus excluded, awaiting the decision of the Supreme 
Court comprise : 

1, Bonds of the New Orleans & Nashville Railroad Company. 

2. Bonds of the Mexican Gulf Railroad Company. 

3. Bonds of the New Orleans Jackson & Great Northern Rail- 
road Company. 

4, Bonds of the New Orleans Opelousas & Great Western 
Railroad Company. 

5. Bonds of the Vicksburg Sareveport & Texas Railroad Com- 


any. 
. 6. Bonds of the Baton Rouge Grosse Tete & Opelousas Railroad 
Company. 
7. Bonds for the relief of the State Treasurer. 
8. Bonds issued for the Free School Fund. 
SECOND CLASS. 

9. Bonds issued under act No. 35, approved December 23, 1865, 
for expenses of building levees. 

10. Bonds issued under act No. 115, approved March 26, 1867, 
for expenses of building levees. 

11. Bonds issued under act No. 82, approved February 25, 
1870, for work done er to be done on the levees. 

12. Bonds of the New Orleans Mobile & Texas Railroad, issued 
under act No. 26, approved February 27, 1869. 

13. Bonds issued to the New Orleans Mobile & Texas Railroad 
Company, under act No. 95, approved April 20, 1871. 

14. Bonds issued to the North Louisiana & Texas Railroad 
Company, under act No. 97, approved April 10, 1870, and act No. 
108, of 1868. 

15. Bonds issued to the Mississippi & Mexican Gulf Ship 
Canal Company, under act No. 116, approved March 8, 1869, 

16. Bonds issued for relief of P. J. Kennedy, under act No. 105, 
of March 25, 1870. 

17. Bonds purporting to have been issued for redemption of 
certificates of indebtedness, under act No. 5, 1866. 

18. Bonds issued under act No. 146, approved January%3, 1870, 
for aid to the Boeuff & Crocodile Navigation Company. _ - 

Also, the guaranteed bonds of the New Orleans Mobile & Chat- 
tanooga Railroad Company, and ot the two and a half millions of 
bonds issued for stock in said compeny. 

Oo Thursday it was resolved that all bonds not coming within 
the prohibition of act No. 11 of 1875, be declared fundable. This 
includes so many of the following bond series as are not ques- 
tioned by act No. 11: 


; Ques ioned. 
New Orleans & Nashville Railroad Company (fundable $40,000)....... $18.000 
Mexican Gulf Railroad................ «. 5 cdidtle cine Miki nulls heute Owns ‘cs | oe 
N.0. J. & G. N. Railroad Company (fandable $144,000) . 0,000 


New Orleans O;-e!ousas and G. W. Railroad Co. (fundable $129,010)... 79.000 


Vicksburg Shreveport & Texas Railroad Co. (fundable $52,000)........ 50,010 
aton Rouge Grosse Tete & Opelousas R R. Co. (fundable $39,000).... 30,000 
For relief of the State Treasurer (fundable $105,000)..........0. eecesne 65,090 ‘ 

Free schoo] fund (not fundable)... ...-ccccscocccccscccccccccess coces 529,000 


In all, $1,084,500 questioned, 

—The New York Guaranty an? Indemnity Company, as owner 
of 250 bonds of the Mexican Gulf Ship Canal Company, has en- 
tered suit in the Fifth District Court for the parish of Orleans 
pacer the Board of Liquidation to have the bonds declared 

undable, 


Memphis & Charleston.—A dispatch from Memphis, Tenn., 

ay 61, says: The stockholders of the Memphis & Charleston 
Railroad to day adopted a resolution that in the event of their 
being unable to take up their share of the $500,000 necessary to 
take up the State bonds, the road is to be jeased to the East 
Tennessee Virginia & Georgia Railroad Company for a term of 
twenty years. 


Missouri County Bonds.—From the St. Louis Republican we 
have the following: “In Callaway County last week the United 
States Marshal for the Western District served writs of man- 
damus on the judges of the County Court, Tincher and Dyson, 
Commanding them to levy a tax to pay judgments on the county’s 
railroad bonds to the amvunt of $47,682, or appear before the 
United States District Court in Jefferson City in November next, 
and show cavse why they should not. It is not yet ascertained 
what the county judges will do. 





—_——- eee — 








Hon. A. W. Lamb of Hannibal for his opinion, and that gentle- 
man, in an able review of the facts, declared the bonds were 


valid and binding on the county. Nevertheless the County 
Court, at its meeting last week, decided not to pay the interest on 
them until their legality shall be affirmed by final judicial 
decision. The Court made an order last fall levying a tax of 60 
cents on the $100 for paying this interest, and this order stands 
unrescinded ; but in compliance with the wishes of a majority of 
the taxpayers of the county, the Court resolves that the money 
thus collected shall not be paid as originally intended, and that 
no further interest tax shall ve levied.” 

New Jersey Midland.—The receivers’ report of the earnings 


for April, and the four months ending April 30, ig as follows: 
April. Four Months. 











cnc ce-cccesccs ccccctes « sdeceaee Cocencces EEE $38,061 
Freight..... J GeS 6660800 0606 0000 bHbESEOH Dene brebidedddes 17,321 76, 262 
ihe: deeded, seiedengedaace: €>4 ‘esbibdedesadeesecaten 15,236 51,844 
ccna done 0260. 000keeceres seecenescouv+cean 7,794 27,477 
Ds Ktntannentneastadénenaess néuenudeasewnebtea $54,507 $193,647 
Working and terminal expenses........... ..-se0e++--- 47,914 1&2, 228 
Bee GRIT ccc ccc casececessceceesentse 0bbs 0608 +s % $6,592 $41,418 
Ps Se Nis 6s socdccerscenasneusesneschemant 87°92 78°61 
The receivers’ account’ for April is as follows: 
ME Tihs. Js notboc cece ceddetes ebbadnecducendedee” cnsiiend Jéiut $81 
NS icin aide athiheton mos.ew sengeienes bordindhemnl 54,507 
dice edbacébedae dagndocetore.geeceqesnse: eoessougadd nhoe-ede 22, 267 
i ithitiee eeeieieseweaebeennennd Sennen a <i, aetna $76,855 
Working and terminal expemses........ ..0..+.... fe vecedeesands $ 17,914 
Construction account............... uikipe dene dubcneeedesoeuseus 1,640 
ns. scan eenegoekeesseds ae np et Pa . 2,239 
IT vn benens seecavecspe “06-0. c0cec ceed 6 peetn 250 
Middletown Unionville & Water Gap lease.... ....... -...-... 3,406 
Diecount, interest, insurance, C66... ... ccccccccscccccccccese es 586 
chins see . veacevenecenteecencencéns dens, © deeedver eee 20,498 —76, 229 
SS HEN Buli.cnieks coun conecedecese ae $126 


As compared with 1876, the April earnings show an increase of 
67 per cent, and those for the four months an increase of 89 per 
cent. 

Northern Central.—A special meeting of stockholders wa 
held recently in Baltimore, pursuant to notice. Mr. J.N. Hutch 

inson offered a preamble and resolutions to the effect that or 
$10,000,000 secured by the consolidated general mortgage of the 
company to the Fidelity Insurance, Trust and Safe Deposit Com- 
pany of Philadelphia, dated May 26, 1874, bonds to the amount 
of $5,000,000 were set apart to meet the bonds secured by pre- 
vious mortgages, and of the remaining $4,000,000 bonds to the 
amount of $3,000,600 have been issued, leaving $1,000,000 
unissued. That the directors be authorized and empowered to 
issue the remaining $1,000,000 of bonds, &. 

The President, Mr, Thos, A. Scott, said that the floating debt, 
outside of the redemption of $500,000 of York & Cumberland 
Railroad bonds, in¢orsed by Baltimore City, which bonds the 
company now holds, is $1,236,000. We propose tu wipe out this 
debt with the $1,000,090 of bonds and the sale of real estate. We 
do not want a dollar except to wipe out the floating debt. With 
a reasonable degree of business prosperity in the country there is 
no reason why the railroad should not be as profitable as any 
other. The bonds will not be sold except at the market 
price. The road shows less earnings than at the same time last 
year. We intend to ask ali the employees who get over 10 cents 
an hour to accept a reduction of 10 per cent in their pay. 

A vote of the stock represented at the meeting resulted in 
62,552 shares in favor and 1,377 shares against authorizing the 
issuing of the additional $1,000,000 bouds, out of a total of 116,840 
shares. 

Pittsburgh City Bonds.—It is stated that Philadelphia 

holders of Pittsburgh bonds have sent a representative to the 

latter city to get information as to the non-payment of interest 

due March 1 and subsequently. 

The Gazette of Pittsburgh says that Comptroller Warner has 

completed a table showing a comparison of the valuations of tax- 

able property in the county between the years 1876 and 1877. 

The totals show the following : 


Decrease in the valuation of the City of Pittsburgh............... $51,448,025 
City of Alleghany .........cccccccccseee ik ant Vatinie seiiile --e. 12,178,818 
Boroughs.... . 2,982,144 


Townships (estimating the valuations of the townships of Ross 
and North Fayette, not yet completed, at $3,000,0U0 in round 





figures)..... 696) 00 0a00eoeest see ap Cngnndubec od, d6sehedionietsdiad 15,049,432 
Aggregate Gecrease.........cccccccccee cscccce coccevscces '.. «. $91,658,479 
Average percentage decrease.... . . 23 8-10 


Per cent of dec’ease for Pittsburgh..... Sennhtha ah Sig AORe "had sees 29 1-7 

Per cent of decrease for Alleghany. ... ..0- cee ce cececccveeccencees 

Per cent of decrease for boroughs........... uileaianiiiien is.-0sngnaiuaae 16 14-17 
Per cent of decrease for townships......... 2. ..essee- cee ee oe 20 1-2 

The ‘millage levied for county purposes for 1877 is 24 mille, 
being 1 mill more on the present valuation than the amount 
levied Jast year, which is a greater increase in the tax rate than 
the proportion of decrease in the valuation. 

Southern Pacifle.—Messrs. D. O. Mills and Lloyd Tevis are 
directed to invest the proceeds of Jand sales in the bonds. They 
recently made a call for proposals to surrender bonds to the 
extent of $200,000 gold, which has resulted in the purchase 
from the offered lots of two hundred and twenty bonds, or at an 
average rate of about ninety cents on the dollar in gold. 


Tennessee Railroad Taxation.—The courts having decided 
that the law authorizing the payment of a percentage on the 
gross earnings in lieu of all other taxation was unconstitutional 
and void, a special board of assessors has been in session at Nash- 
ville for the purpose of fixing the valuation of the railroais of 
Tennessee. Most of the companies have furnished schedules of 
their. property, but several, including the Memphis & Charleston, 
the Paducah & Memphis and the Mobile & Ohio decline to do so, 
claiming charter exemptions. The Louisville & Nashville also 





“Some time ago the question of the legality of the Lincoln 
County railroad bonds, $257,000 in amount, was submitted to 


claims exemption for part of its line. 
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Ghe Commercial Cimes. 


PPP DALLA LDL LI A hd ll 


JOMMERCLAL EPITOME. 


FRIDAY NIGHT, June 1, 1877. © 


Trade continues on a moderate scale in all its leading branches, 
The coal sales went off at an important decline, even from the 
low prices previously current, and contributed to the unsettling 
of confideace in values, wh:ch had before slowly gained strength ; 
and yet, it may be noticed, as the most conspicuous feature of 
speculation, that prices of leading staples of Western produce | 
show more steadiness towards the close. The weather is again 
summer-like, and crop accounts are generally very good, the 
chief exception relating to the wheat crop on the Pacific Coast, 
of which the surplus for export the coming year will, no doubt, 
be much smaller than usual. 

The market for provisions shows very little change. The 
effurts to depress or advance prices have alike been without im- 
portant results. To-day, pork was steadier than yesterday, with 
buyers at the close at $14 50 for Western, June and July 
delivery, and there were sales for August at $14 80@$14 85. 
Lard was in good demand at about $9 60 for prime Western 
steam, spot and April, $9 70 for July, and $9 824 for August. 
Bacon and cut meats move off slowly. Beef and beef hams are 
nearly nominal. Butter, at some further decline, is mure active, 
Cheese closes with a better business for export at 10@13c. for 
State factories. Tallow has been active at Sic. for prime. 

Kentucky tobacco has been more active, but at prices which 
favored buyers and thus stimulated business. Sales for the 
week amount to 750 hhds., of which 609 were for export and 150 
for consumption. Reduced quotations are 4}@6}c. for lugs, and 

8@l15c. for leaf. Seed leaf has also been much more active, and 
prices likewise were easier. Sales for the week aggregate 1,514 
cases, as follows: 200 cases sundries, 5@18c.; 300 cases New 
England, crop of 1875, 8, 10, 12, 15, 20 and 35c.; 600 cases Con- 
necticut seconds and fillers, crop of 1876, 8@10c. and 5@6c.; 101 
cases Pennsylvania, crop of 1875, 14@20c. and private terms; 113 
cases Ohio, crop of 1873-'75, 64, 9} and 12ic.; and 200 cases State, 
crop of i875, 7}@8c. The movement in Spanish tobacco was 
much more liberal, and embraced 1,300 bales Havana at 80c.@ 
$1 10, the latter price an extreme. 

In ocean freights, the business in berth room has been fairly 
liberal, though at slightly easier rates, especially for grain; in 
charters a pretty good movement for the times has been done and 
at generally unchanged rates. Late engagements and charters 
include : Grain to Liverpool, by steam, 6d. ; 
to London, by steam, 8d.; fiour, by sail, 1s. 9d. ; grain to Glas- 
gow, by steam, 7d.; do. to Bristol, by steam, 72d. ; do. to Cork 
for orders, 5s. per qr. ; refined petroleum to Bremen or Antwerp, 
3s. 94.@4s. ; do. to London, 43. 3d., 16th July clearances ; erude 
do, to Bordeaux, 4s. 3d.; cases to Alexandria, 3lc., gold; do. to 

Yokohama, 45c., gold. To day, the market was more steady and 

moderately active. Grain to Liverpoo!, 64@64d. ; do. to London, 

by steam, 8@83d. ; do. to Rotterdam, by steam, &d. ; do. to Cork, 
for orders, 5s. 14d.@53. 34.; barley to the Bristol Channel, 
5s. 74d.; refined petroleum to Antwerp or Bremen, 3s. 9d.@ 
4s,; do. to Cronstadt, 4s. 6d,; do. to the Baltic, 4s. 104d:, July 


cheese, 558. ; grain } 


ee 


COTTON. 
Fripay, P. M., June 1, 1877. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (June 1), the total receipts have reached 9,669 
bales, against 12,147 bales last week, 16,288 bales the previous 
week, and 17,309 bales three weeks since, making the total receipts 
since the lstof September, 1876, 3,905,643 bales, against 4,018,014 
bales for the same period of 1875-6, showing a decrease since 
Sept. 1, 1876, of 112,371 bales. The details of the receipts for 
this week (as per telegraph) and for the corresponding weeks of 


\ five previous years are as follows : 


















































Receipts this week at—| 1877. 1876. 1875. 1874. 1873. 1842, 
New Orleans .......... 1,996 4,501 2,384 5,523 8,489 2,547 
aie acu aauintlnig 328 943 445 838 1,270 766 
Charleston ........ heune 499 913 2,058 1,369 
Port Royal, &c. .. ..... 63 185 aes saee 1,008 1,874 
Savannah........ hintaan 1,389 1,326 2,041 1,878 4,190 2,42) 
Galveston. ........ 0.06: 411 1,002 285 915 J 
Indianola, &c........... oe: 29 95 133 $1,307 ai 
Tennessee, &c.......... 2,266 3,109 2,127 2,333 8,969 3,725 
Pettbes “ecdcocccee 6 5 11 7 9 204 
North Carolina.......... 395 309 378 189 184 119 
En éuccccacces onsen 2,192 1,282 1,921 3,987 3,517 9% 
City Point, &c.......... 121 95 41 31 205 156 
Total this week....... 9,669 13.819 : 11,789, 17,2038 25,130) 13,117 
Total since Sept. 1..... '3,905,643) 4,018,014 3,408,425 2,714,006|3,433,256 2,653,2 











The exports for the week ending this evening reach a total! of 
35,790 bales, of which 23,429 were to Great Britain, 10,151 to 
France, and 2,210 to rest of the Continent, while the stocks as 
made up this evening are now 413,737 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 


















































Exported to Stock. 
Week ending a ye — i — 

June 1. reat Conti- - 
New Orleans*....) 13,608] 8,620| 900} 23,128| 7,626 |130,625 |120,579 
Mobile........... nebo ... | 1,100} 19,606 | 19,27 
Charlestor....... £39 g30| 2,581 | 6,938) 7,111 
Savannah........ 70 70 2,795} 5,481) 7,77 
Galvestont. ...... pitied satiiied sone - 25,568 | 16,498 
New York........| 8178]  7e1| 1,240| 10,119| 5,480 |185,281 181,671 
Norfolk....... ... aa wi nies wee. | 6,933) 6,537 
Uther ports} ..... 1,644 1,643 978 | 34,000 | 33,000 
Total this week..| 23,429 | 10,151| 2,210) 35,790} 20,560 |413,787 (392,448 
Tota] since Sept. 1'2,000,619 '436,334 |309,826 |2,836,779 2,976,792] .... | 

















* New Urieans.—Our telegram to-night from New Urieans shows that (besides 
above exports) the amount of cotton on oizpeere and engaged for shipment at 
that port is as follows: For Liverpool, 10,;50 bales; for Havre, 9,750 es; for 
Continent, 11,000 bales; for coastwise ports, 300 bales; which, if deducted from 
the stock, would leave 99,000 bales, representing the quantity at the landiug and in 
presses unsold or awaiting orders. 

Galveston.—Our Galveston telegram shows (besides above exports) on ship- 
board at that port, not cleared: For Liverpool, 5,879 bale+; for other foreign, 
1,157 bales; for coastwise ports, no bales; which, if deducted from the stock, 
would leave remaining 18,527 bales. 

The exports this week under the head of ‘‘other porte” include from Beston 
808 bales to Liverpool; from Philadeiphia, 1,325 balez to Liverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 15,230 bales, while the stocks to-night 
are 21,289 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports from Sept. 1 to May 25, the latest mail dates: 



























































ist clearance. RECEIPTS EXPORTED SINCE SEPT. 1 TO— 

In Rio coffee & pretty good business has been done at advanced PORTS. | SINCE SEPT. 1. |G > : te ; Cosst- — 
figures, the range now being, for fair to prime cargoes, 19@20ic., 1876 | 1875 Great |prance| pine. Total. | Ports. 

. tUe 

gold. Stock here of 107,841 bags on the 3ist ult. Mild coffees | | 
also have sold pretty well, at strong prices; recent transactions | N- Orleans. H S06, 08, 2,008,008) priate goo preees eee ee ee 

¢ 6.734 bece M tho: 1.947 b ‘ Mobile..... 354,839] 365,167) 140,375] 25,163! 42,897) 298,435) 132,725) 20,820 
of 6, ags Maracaibo, 1,947 bags Laguayra, 125 bags Jamaica, | Cnariesin | 465,867) 405,103) 220,550, 49,849) 72,499] 342,898| 99,843] 9,904 
2,060 bags St. Domingo, 2,496 bags Savanilla, in lots for con-| geyannah ..| 466,869] 507,594] 230,209) 14,742] 49,778] 294,729] 132,787) 5,248 
sumption, within our range. Rice quiet and unchanged. Mo- | Galveston*.| 497,658) 472,069] 197,089) 23,575) 25,412) 246,026/ 223.927) 26,287 
Jasses in demand and firm; 50-test Cuba refining, 52@53c. Raw oe yi yo a 20.361 — 

> 2 , . < (9) iad a wy: i2, e-ee eee sees eee 4 ’ sene 
Bugers have been fairly active and firm; fair to good refining | . Carolina} 127,434} 109,751} 23,357| 2,511] 10,606] 36,474] 39,063| 1,992 
Cuba, 10;@10¢c. Norfolk® ..| 541,495] 479,828] 109,692) 1,602] 1,221) 112,515) 419,912 _— 
Hhds. Boxes. Melado. } Other porte; 137,118) 102,750; 101,544 .--+| 13,065) 114,609 wee} 38, 

Stock. May 1, 1877 ...... ......... .. 43,535 4,025 128,189 143 —- |--—— 
Receipts since May 1, 1677............ 60,375 8,553 160,631 1.370 | Tot. this yr. 3,995,974] ........ 1977,190] 426,183/397,616 2800,983)1275,005) 453,249 
Sales since May !, 1877................ 37.248 3,521 113.466 525 | ——- ——| -- —— 
Stock, May a1, 1897 (oe Oya pine ue 64,662 14,007 174,514 : 08 Tot. last vr.’ 4.014.204! 1884 253/406, 145 665,834 2956,23 ?|1232,584) 407,789 

tock. une . ll ahd scat e@er-ee : é AY 4 s ] ’ ¥) 


Refined in fair request at 12c. for crushed. 
in spirits turpentine a moderate trade has been done at rather 
easier prices, closing at 3!2@32c. Rosins have sLown a little 
more steadinesr, with moderate sales ; strained to good queted at 
$1 75@1 85. Petroleum was quiet and unchanged at the close, 


the tone being about steady; crude, in bulk, $3c.; refined, in bbls., | 


for early delivery, 14gc.. Ingot copper quiet and unchanged a: 


Point, &c. 





19@193c. Whiekey is nominal] at $1 14, tax paid. 


These mal 
the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the ports. 

The market for cotton on the spot has been less active the past 
week, but the course of prices has been upward. There was an 
advance of tc., to 114c. for middling uplands on Saturday last, 
but this was followed by a reduction of 1-16c. on Monday, and 
although there was a steadier tone on Tuesday, the decline i 


* Under the head of Charleston is included Port Royal, & i 
Galveston is included Lndianoia, &c.; under the head of Norfolk is includea City 


1 returns do not correspond precisely with the total of 


c.; under the head of 
























































Pea oa OF OS 


RNG TRAGER oD 


Ap RO ME PPA Sth, 








and ip 


1 ship- 
reign, 


eston 





jtock 


154,791 
20,329 
9,304 
5,243 
26, 287 
192,803 
1,992 
9,508 
33,000 
453,29 
407,789 
a, = 
head of 
pa City 
ytal of 
lways 








Pi ES ee er eh ie 


Wesieee 


Fp REO SRE PILI Oe 


KS 


ie 
4 
~ 
fy 







June 2, 1877.) 


THE CHRONICLE 








Sd 





the quotations was not recovered. There was no important 


business early in the week, either for export or home consump. 
tion. Wednesday was a close holiday. Yesterday, there was an 
advance of 3-16c., to 11§c. for middling uplands, but business was 
limited and to-day prices receded again 1i-16c. For future 
delivery the fluctuations have been pretty sharp. On Monday 
there was a natural re-action after an advance much greater and 
better sustained than we have of late been accustomed to witness 
in this market ; it was apparently nothing more than the realizi- 
tion of profits, and the decline which resulted was mostly 
recovered on Tuesday, though the close on that day was below 
the highest figures, owing io sales that were made in view of the 
fact that the Cotton Exchange would be closed on the following 
day. Still, there was some irregularity, and it will be noted that 
the closing figures for Tuesday, as compared with the preceding 
Friday, were bigher for the present crop and lower for the next 
crop. Yesterday, much excitement prevailed and an advance of 
14@19 points, the greater improvement being for the present 
crop. Parties who were “short” were anxious to cover, or 
extend contracts. Foreign advices were favorable to holders. 
To-day, a portion of yesterday's advance was lost. Liverpool did 
not respond as fully as was expecied, and there was a feverish, 
unsettled tone. 

The total sales for forward delivery for the week are 159,000 
bales, including — freeon board. For immediate delivery the total 
sales foot up this week 4,773 bales, including 1,400 for export, 
$106 for consumption, 267 for speculation, and —- in transit, 
Of the above, — bales were to arrive. The following tables 
show the official quotations and sales tor each day of the past week: 
































UPLANDS. | ALABAMA. |N. ORLEANS.! TEXAS. 
New Classification.) Sa¢, |wron.| Sat. Mon.| Sat. |Mon.| Sat. (Mon, 
May 26.!May 28.) May .6 | May 23 ‘May 26.| May 28. May 26.! May 28. 

Ordinary .. ..8 B.| 99-15 | 9% 99-16! 9 9 11-16) 9% 9 11-16) 9% 

Strict Ordinary..... 9 15-16) 9% 9 15-16) 9% 10 1-16 | 'C 10 i-16 110 

Good Ordinary..... 10 5-16 |10% 10 5-16 [10% ° {10 7-16 |1034 10 7-16 | 10% 

Strict Good Ord’ry.|!0 9-16 |i 10 9-i6 |10% 10 :1-16)1°% 10 i1-16)10% 
Low Middling...... 10% 10 11-16) 10% G0 i1-16)10% 10 13-16) 10% 10 13-16 
Strict Low Middl’g}!1 10 15-16) 11 WW 15-16)1136 = | AL 1-16 |1Ng = 1-16 
i ing saenenegeoes 1% 11 3-16 li il 2- 6 [113% tL 5-16 | 11% il 5-16 
Middling..... 4 7-16 |11% LL 7-16 [11% -16 | Lid¢ il 9-16 
Strict Good Middl’g!/ 11% (tL 11-16)11% if 11-16/i1% (L 13-16) 11% it 13-1g 
Middling Fair...... 12% 12 1-16 |12% $2 1-16 [12% 12 8-16 {12 .2 3-i6 
i, enh ce cat-are 12% 12 13-16)12% 12 13-16/13 12 15-16} 15 15 15-I¢ 



































































































































Tues Wed.| Tues; Wed.| Tues) Wed.| Tues! Wed. 
May 29.' May 30.) May 29.| May £0 | May 29.|May 30.) May 29. | May 30 
Ordinary...... # Db.) 9K : 9% : 9% : 9% : 
Strict Ordinary.....| 9% ; 9% : Lu ; 10 - 
Good Ordinary..... 10% : 10% ; 10% ; 103% : 
Strict Good Ord’ry.|!0% » 4 p> 1 1096 >> 110% > 
Low Middling.... (10 11-165 SG {10 11-166 3 [W:3-16) 0 13-16} 3 
Strict Low Middl’g!i0 15-:65 = 10 {5-16} = LL 1-16 = li 1-16 = 
acting SRE ee: ll 3-16 = it 3-16 = 1) 5-16 5 1 5-16 9 
Good Middiing..... 7-1 ‘1 7-16 11 9-16 1 oiu9-i6 | 
Strict Good Middl’g/1t 11-16 L! 11-16 Ll 13-16 : {it 13-16 : 
Middiing Fair...... 12 1-16 12 1-6 i2 3-16 12 3-!6 : 
__niptenenes 213-16, =: L213-16l  : [:218-i6} :115 15-16ls 
| Th. | Fri.| Th. | Fri.| Th. | Fri.| Th. | Fri. 
| May 31. June 1.| May 31./June t ;May 31.|June 1.!May 2!.|June 1. 
Ordinary...... 8 D.| 9 11-16) 9% 9 11-"6] 9% 9 13-16| 9% 9 13-16] 9% 
Strict Ordinary.....|i0 1-16 {10 10 1-16 {10 1) 3-16 |'0% 10 3-'6 |10% 
Good Ordinary..... 10 7- % 10 7-16 [ia 10 9-6 |10% 10 9-16 |10% 
Strict Good Ord’ry.'10 i1-16 a 10 11-16) 10% 10 13-16/ 10% 10 13-16/10% 
Low Middling...... i110 iO 138-16) 10% 10 13-16) 11 10 15-16. 11 10 15-16 
Strict Low Middl’g 11% 11 1-16 |11% iO :-16 |11% 11 3-'6 [11% tl 3-16 
SEE chvnivosss nS = LL B16 fide LL Seis tg = tt 7-16 [11g [LL 7=:6 
Good Middling..... ‘11% 16 [149% Ii 916 (114% LL 11-16]/11% il 11-16 
Strict Gocd Middl’g/ 11% 11 13-16)11% 11 13-16) 12 11 15-16) 12 ‘it 15-16 
Middling Fair...... |12Y% 16 }:2% 12 3-16 |123% 12 5-16 |123% i2 5-16 
ete, ‘0 500 32s 12 15-16] 13 12 15-16)1344 (113 1-16 113% 13 8-16 
STAINED. 
Sat. "ion.| Tues; Wed.' Th. | Fri. 
May 26.| May 28.| May 2).| May 3u./ May 31.' June 1 
Eo 93-6 | aK 9% 9 5-16 | 9% 
Strict Good Ordinary cocccceccovccce 9 13-16) 4X * Holi- | 9 '5-16 9% 
Low Middling....... 5 <ece. oe. o0cn casnee 10 1-16 |10 1-16 | day. |:0\ 10 3-16 
Middling........ hh Ege gar ree 3 10% 10 9-16 |10 9-16 i0¥ .O 11-'6 
MARKET AND SALES. 
gE POT AND TRANSIT. FUTURES. 
Jlosed. x- Jon- | Spec-; Tran- eliv- 
port. |sump./ulat’n| sit, | TOtal.| Sales. | erie, 
Saturday ..|Quiet,firm. higher} 100{ 405/ 980| .... | 585| 39,200| 200 
Monday .. .| Easier, lower. ... naan nL cose | eeee 921 35,000 300 
Tuesday .|Firm’r,unchang’d 800 315 oe T sees 1,202 23,800 300 
Wednesday|..... A se cenddiiniltiin ee EE RE EERE ete = 
Thursday .. Suice higher... .. 30; 629 100 | .... | 1,079 | 28,900 500 
Friday..... |Quiet, lower..... 150 | 836 een 986 31,100 300 
Total.....\.... a ae sesceee] 1,400 3,106 | 267] ... | 4,773 1 159,000! 1,800 























For forward delivery, the sales (including —— free on board) 
have reached during the week 159,006 bales (all middling or on 
the basis of middling), and the following is a statement of the 
sales and prices: 








For May. bales. cts. | bales. cts. | ba'es. ct 
Dales. cta. 400... PO OR Ea 1°24 U7 eee ll’ 6 
&O seeeee res the | 800... 1131 +0) “re -@eeneee 11°27 1,700 e@eeee #880808 1!°27 
100..... escceeel at TC edesae See Te sccceces S 8. eee 11°38 
o—- ay 11°33 | RES SSE «Bee « accceces 11°29 
(0 total May. Rhee RRS. 11°54 jeep (eee 11°30 
ib cesdanese 11°35 ih sanein ite ashen deus Lic3l 
. or June. Tves-seeses 11°.6 Tiecécecocces 11°32} 1,300..... cccccell Sa 
| Sep Seem , |B  seeeqeeeee ty $3  Seeeeeteny 1133] 2, OO..... 0000. 11°33 
2,100. ......000. W125 1,700 .. 11°3~ | 3.:00....c00-... 11°34 1,2U... Lir34 
Th shseesoes 11°13 RRR EE SESE aéocanee « 1g * sae «11°35 
008.n.ist,..11°13 | ——— 1.520 adele Gaiiescoss e. «11°36 
10D... 0. cccees i4) 25,200 total June. | 1,400........... 237! -$00..... alin, 5 
ies: suis 1115 1,000... ry Je - eae 38 
Bee cece ove 11°16 For July. 0 "*39 | 1,300. 11 39 
Dbesitieese 13°17 Seerpatenett CS Ba. csonne | eB athe 1°40 
eds Sccakns i. |” Sagpernney 1i13 | 2,100... Ty Fa  Sooseeneer 11°41 
= Smee » |} > Seapeupee 11°16 | 2.°%W. 0 ccc AB) SAMO. cccose 11°42 
RN et de<ceus 11°20 | 2.0U0...... > wees dad duces SOG 8 Bie. . cccotax 1-43 
WW, cemooce 1121! 2.20N.... 2.0.06. 13] — Fae naeabes 1144 
i iduieiies: See. Ge  cccecsees 11°19 | 56,600 total July. Eickcdese>+.ne 
Seance 11°34 | SBD0 ce ccccee kt BW er August esti ntieiiited 11°46 
i ddidens oe 11°25 Ti téeossddss ty EE? . erences . et BeReeaegek 11°4 
Ee I a 1iv22 ier heettiiciaal 11°22: iat iit “43 
600 Rehee dhs Se Bin, sobecss SPP BM odescoctics 11°23 ilctectidente LL4s 
‘00 ., 11°28 1,.60........00. 24) 900.. ....... i124 | — 
Ae _. | SSR Ft et fetes 11°25 | 49,5U0 total Aug. 














— 03 pd. to exch. 1f0 June for July. 
‘vi pd. toexch 100 June for Aug. 


future delivery, at the several dates named : 





Fri. Sat. Mop. Tues. Wed. 

™ 5 c. 4. ponerse 

‘irm, jaey, business, bu i ess, 
Market closed h gher. nighase. lower. higher. 
May...... a: 4 11°22 1° tt avis . 
BED eoceses 11°12 Lt°zt we 11°19 : 
TT. sencceoeses 11°19 i 26 Pee & 11°23 . 
Auguat........- 11°28 11°35 Lt’2t 11°28 ‘ 
September...... 11°19 Li*24 11°12 11°18 > 
October ........ 11°07 11°19 10°97 11°02 s 
November...... 10°95 10°94 10°56 19 60 | 
December.. ... 10 95 t0°¢8 10°83 11°92 2 
January........ 11°12 11°15 11°05 Lis : 
February...... 11°26 12°23 11°20 11°22 : 
Dé condenes 11°41 11°41 11°33 11°37? 
Transf.orders, 11°25 11°23 11°25 11°25 
GOId.......-.-. 107 1u6% 1U65% 116% 
Exchange .. .. 4 &5% 4°85% 4°35% 4°35% : 


telegraph, is as follows. 








MIDDLING UPLANDS—AMERBIOAN OLASSIFIOATION. 
Thurs. 


Firm, 
higher. 
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11°40 
11°43 
11°34 
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for September. For October. pales. cts. | bales. cts 
bales, cts. | Dales. ts. oO. ....... 1W Sbcecceoccoo an 
iticncce «aati 300 oe 10-98 iiescscseks SEG | | Wedeecceses -iti6 
300... aan $00 -eeereeeree 1i"08 —sS 1°U coeasee vali 
800 “e808 @eee il''7 10) eeeeeeeeeee it'02 2,300 totel Nov. GER. céecoove ii: 
Piichstieees 11°18 100 oe L103 a. 
Ti cnkssakees 1S | ae . pepeemen 11-94 1,500 total Jan. 
EP cohesosoocks ae ib coecee 460 Lis For December. 
eee Vt "> -. L107 £00 10°91 
LWW ....cccece i138 WOO .veccccece Lit phate eset 0-92 For February. 
TEM sosceaeses 14) 1,800.....000 06, Tete h : Wiescacanees 10s i eeneeieend ("7 
1,40) ....0.0. 31°23) <0? web he + se tteeeees vb 200... ccc. MESO 
— Mepqueeedt > Mvcseeceses lvls + 1 f aba 11°37 
GED. s0cec TOES ~SEE -ccoeusas tT ee Sn {1-01 | om 
iid) saunas Dt Sin stbcaens Tr] BBR heabacpnae twy | 600 total Feb. 
Sates RR anc MAT] — LB -cereoeee-oLe 
iss senneend 11°30 SS ty) Fe ee tes 
a eee 113t Sieoteakaet 11-08 For 
200 1132] 5,500 total Oct. rr ai i. Sees ee 
GUL it ey eee ceeeces ‘ oe be a 7s 
eS 34 — gb seeds oéoehl 
Rat ere 11°33} For November. | 2-500 total Dec. TU oth ocak ae 
Eibeebese cos 11°36 ii cnemense . 96 Ti tnmdiiteesslt 1°45 
“229 9 OF ’ . 
_ £000 eeeeses Li ‘ mearssssecees ica For January. 400... 1l 16 
11,300 total Sept. Gieccecss. des 10°u9 iced bitte | 11°14} 2,700 total Mareh. 


Thefoliowing exchanges have been made during the week: 


The following will show the closing market and prices bid for 
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THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
The continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday ¢vening; hence, to make the totals the 
complete figures for to-night (June 1), we add the item of exports 
from the United States, including in it the exports of Friday 














only: 
1877. 1876. 1875. 1874. 
Stock at Liverpool...............1,155,000 = 1,061,000 970,000 962,000 
Stock at London......-. «...+.... 49,50) 57,500 102,000 137,500 
Total Great Britain stock.....1,204,500 1,108,500 1,072,000 1,099,800 
Stock at Havre..............- ecos 223,200 188,750 156,250 144,25 
Stock at Marseilles.......... ..+-. 14,000 8,000 9,090 13,008 
Stock at Barcelona...... .. ..... 61,000 89,750 85,750 73,000 
Stock at Hamburg........ co « «615,008 14,250 14,2350 19,750 
Stock at Bremen..........ece-ee05 82,700 54,750 42,220 35,250 
Stock at Amsterdam............ -» 62,550 38,250 43,000 82,250 
' Stock at Rotterdam............... 11,750 17,250 10,090 29,250 
, Stock at Antwerp......... a 18,750 4,500 14,000 
Stock at other continental ports.. 17,000 23,250 14,000 45,008 
Total continental ports....... 484,250 468,000 379,000 455,750 
Total European stocks. .......1,668,750 1,576,500 1,451,000 1,555,250 
India cotton afloat for Europe.... 360,000 368,000 536,000 617,000 
American cotton afloatfor Europe 227,000 220,000 279,000 . 391,000 
Egypt, Brazil, &c.,afloatfor E’rope 29,000 32,000 68,000 49,000 
Stock in United States ports...... 413,737 392,448 288, 161 293,664 
Stock in U. 8. interior ports...... 39,289 51,806 35,859 55,386 
United States exportsto-day...... 6,000 7,000 2,009 1,000 
Total visiblesupply.. ..baies.2,763,776 2,650,754 2,710,020 2,972,306 





Of the above, the totals of American and other descriptions are es follows : 











American— 
Liverpool stock..........-+-seee0- 743,000 626,000 583,000 532,000 
Continental stocks...... » ecccesee GERD 335,000 197,000 262,000 
American afloat to Europe........ 227,000 220,009 279,000 301 ,008 
Ucited States stock...... «te Ga 392,448 288,161 293,664 
United States interics stocks..... 39,289 54,806 35,839 55,386 
United States exportsto-day...... 6,000 7,000 2,000 1,008 
Total American.........bales.1,330,026 1,635,254 1,387,620 1,445,040 
East Indian, Brazil, é¢.— . 
Liverpool stock.... .......20-+0- 412,000 425,000 385,900 430,000 
London stock....... pesnecsamnecee. Se 57,500 102,000 137,508 
Continental stocks........+......: $3,250 133,000 182,000 193,758 
India afloat for Europe........... 360,000 368,000 536,000 617,008 
Egypt, Brazil, &c.,afloat... ..... 29,000 32,000 68,000 49,000 
Total Hast India, &c............-. . 933,750 1,015,500 1,323,000 1,427,230 
Total American..................+1.830,026 1,635,254 1,387,020 1,445,050 
Totalvisible supply....bales.2,763,776 2,650,754 2,710,020 2,872,300 


Price Mid. Uplands, Liverpool... 5%d. 6d. 


7 13-1631. 8% @Skd. 


These figures indicate an increase in the cotton in sight to-night 
of 113.022 bales as compared with the same date of 1876, an 
increase of 53,755 bales as compared with the correspondin 
date of 1875, and a decrease of 108,524 bales as cnapanta 


with 1874. 


AT THE INTERIOR PORTS the movement—that is the receipte 
and shipments for the week and stock to-night, and for the 
corresponding week of 1876—is set out in detail in the following 


statemen:: 
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Week ending June 1, 1877.|| Week ending June 2, 1876. 
Receipts. ‘Shipments. Stock. ||Receipts. |\Shipments. | Stock. 



























































Augusta, Ga.......| 213 | 1,476 | -5,175 173 587 | 4,716 
umbue, Ga, ..... 33 | 451 | 4,2-9 38 7 6,178 
Macon, Ga. ........ 23 7 2,556 30 2 | 2,233 
Montgomery, Ala .. 62 | 97 | 2,045 107 696 | 3,302 
Selma, Ala. ........ 40 | 102 | +692 209 496 | 1,799 
Memphis, T'enn.... 683 | 5,364 | 21,497 1,090 2.842 | 34,190 
Nashville, Tenn... 45 29 | 3,035 94 ve 2,388 
Total, old ports 1,099 7,698 | 39,289 1,651 4,787 | 54,806 
Texas...... 1 60 160 10 30 425 

eK. «. 2) 121 851 68 9) 497 

Fe 213 811 | 1,020 439 167 | 1,295 

Miss... 201 235 | 1,296 || 288 756 | 2,607 

Miss.... 3 7 215 |} 13 26 737 

. (ést.) 20 ‘2 699 || 67 345 1,158 

weccovess see 136 | 18 223 

Miondieen 351 214 | 1,788 || 370 255 | 2,834 

we Ag 10 125 896 14 65 360 

N.C. (est.) 39 43 286 || £39 461 393 

iss ones 272 4,572 | 10,295 533 1,2°3 | 6,702 

Maidkes 2,458 1,973 | 10,825 1,284 2.055 | 16,174 

Total, new porte 3,609 8,233 | 28,497 3,429 5,531 | 32,905 
Total, all....... 4,708 15,931 | 67,786 | 5,080 | 10,328 | 87,711 


























* Actua! count. 


The above totals show that the old interior stocks have 
decreased during the week 6,599 bales, and are to-night 15,517 
bales /ess than at the same period last year. The receipts at the 
Same towns have been 552 bales Jess than the same week last 
year. 


WEATHER REPORTS BY TELEGRAPH.—The past week has 
continued favorable for crop development, and much more hope- 
fal reports come in from almost all sections. In Texas the 
prospect appears to be quite satisfactory, though in the upper 
half of the State the crop is backward; in Arkansas great 
improvement is indicated, and the plant is now looking well ; in 
Louisiana, Mississippi and Alabama, more variation in stand is 
noticeable, but the greater portions of those States show consid- 


erable improvement the past two weeks, and, in fact, the same 
is true of all «he other States. Generally, however, the stand is 


almost everywhere backward, but improving. 
Galveston, Texas.—There has been no rainfall this week. The 
thermometer has averaged 80, the extremes being 74 and 89. 


The crop is ceveloping promisingly, and is very forward in all 
the lower half of the State. The rainfall during the month has 


reached one inch and eighty-four hundredths. 
Indianola, Texas.—We have had one shower during the week, 


with a rainfall of fifty-seven hundredths of an inch. Average 


thermometer 79, highest 92, and lowest 66. Crops are doing 


remarkably well. The rainfall for the month is two and forty 


hundredths inches. 
Corsicana, Texas.—It has rained hard on two days of the week, 


the rainfall reaching one inch and thirty-three hundredths. We 
are having too much rain, but crops are doing well, though late 
in most sections. Tie wheat harvest is progressing, and the 
yield is very promising. Average thermometer 74, highest 90, 
and lowest Git. The rainfall for the month of May is four 


inches and forty hundredths. 


Dalias, Texas.—We have had a shower on one day this week, 
with a rainfall of five hundredths of an inch, the thermometer 
averaging 80, and ranging from 67 to 90. Crops are in good 
condition, but cotton is late. Wheat is being harvested and 
the crop is the best for years, though in some sections the blades 
have been stripped by grasshoppers; still it has beaded full. 
The rainfall] during the month is four and thirty-five hundredths 


inches. 


New Orleans, Louisiana.—We have had no rainfall this week. 
The thermometer has averaged 76. The rainfall for the month 


of May is one inch and fourteen hundredths. 


Shreveport, Louisiana.—The staple is looking particularly 
promising in the valley. Rain at present is needed and would 
prove of great advantage. Average thermometer 73, highest 88 
and lowest 59. The rainfall nas reached only three hundredths 


of an inch. 


Vicksburg, Mississippi.—There has been no rainfall here this 
week. Thethermometer has ranged from 59 to 88, averaging 73. 
Columbus, Mississippi.—The crop ix this vicinity is suffering 


from drought and cold nights. 


Little Rock, Arkansas.—The weather during the week has 
been clear, with pleasant southerly and southeasterly winds all 
the time. The cottoa plant is in fine condition, and farmers 
have their fields clean. Grain crops of all kinds are in excellent 
condition. The river has receded some since last report, but be- 
gan to rise again last night. Average thermometer 72, highest 


84 and lowest 56. 
Nashville, Tennessee.—Telegram not received. 


Memphis, Tennessee.—We have had no rain this week, and but 


ee) 


| five hundredths of an inch since the tenth of May. The weather 


is so unfavorable much seed, especially re-plantings, has failed 
tocome up. The ground is hard and cloddy, preventing work, 
and there is much dying out. Thedays have been warm and the 
nights cold, and considerable cotton is covered with lice. Aver- 
age thermometer 73, highest 89 and lowest 50. 

Mobile, Alabama.—We have had cold, dry weather during the 
week, and crop accounts are less favorable: The weather has 
been too cold, causing lice to appear. The thermometer has 
ranged from 62 to 84, averaging 74. There has been no rainfall, 
The rainfall for the month is one inch and sixty-eight hundredths. 
Montgomery, Alabama.—The days have been warm, but the 
nights have been coid during the week, the thermometer aver- 
aging 72, and ranging from 57 to 87. We have had no rain this 
week, and it is sadly needed, as the crops are suffering and back. 
ward. The rainfall during the month has reached eighty-two 
hundredths of an inch. 

Selma, Alabama.—The weather has been pleasant throughout 
the week, no rain having fallen. The ficlds are clear of weeds, 
and the crop is developing promisingly. 

Madison, Florida.—There has been no rain here all the week, 
the weather having been warm and dry. Rain is much needed. 
We have secured a good stand of cotton. Average thermometer 
80, highest 90 and lowest 70. 

Macon, Georgia.—We have had no rainfall this week. Average 
thermometer 68, highest 89 and lowest 52. 

Atlanta, Georgia.—The thermometer has ranged from 58 to 
78 during the week, averaging 71. We have had no rainfall. 
Columbus, Georgia —We have had no rainfall this week. The 
thermometer has averaged 74. 

Savannah, Georgia.—it has rained on one day, the rainfall 
reaching thirty-five hundredths of an inch, but the rest of the 
week has been pleasant. The thermometer has averaged 68, the 
highest being 80 and the lowest 56. 

Augusta, Georgia.—The weather has been cold and dry all the 
week, the thermometer averaging 68 and ranging from 49 to 84. 
Crops are doing well, but are needing rain. The rainfall during 
the month has aggregated one inch and eighteen hundredths, 
Charleston, South Carolina.—We have had showers on two 
days the earlier part of the week, but the latter part has been 
clear and nleasant. The thermometer has averaged 67, the 
extremes being 58 and 78. The rainfall is seventeen hundredths 
of an inch. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
May 3i. We give last year’s figures (June 1, 1876) for com- 
parison: 

-~ May 31, “"I7~ 7d une I, "T6.— 
Feet. Inch. Feet. Inch, 


New Orlears.. Below high-water mark....... 3 5 
Memphis,.....Above low-water mark........ 21 11 19 1] 
Nashville. ... .Above low-water mark........ 3 4 10 6 
Shreveport. ...Above low-water mark........ 21 0 15 6 
Vicksburg ....Above low-water mark........ 40 10 44 1 


New Orleans reported below hign-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


NortH CAROLINA CONDITION OF THE Crop.—Messrs. Hy- 
mans & Dancy, merchants, of Norfolk, Va., wrote on the 15th 
of May to reliable persons in each cotton-raising county of North 
Carolina, inquiring about the cotton acreage in the State, the 
condition of the plant, &. They have sent us a copy of their 
letter, together with all (48) of the answers received. These 
answers come from every section of the State, and the average 
result of them, as accurately as we can make it up, is about as 
follows: 

First—As to the acreage planted this year, we should say the 
letters indicate that there was no material change. Some cor- 
respondents report a decrease in their counties, but others give 
an increase iu equally productive sections. 

Second—The condition is represented to be mucn less promis- 
ing than at the same time a yearago. Cold rains have prevented 
the seed germinating, and made it necessary to re-plant in a very 
considerable section. 


erally much less satisfactory than last season, being weak and 
sickly, a result of the long cold and wet weather. Where re- 
planting has been necess#ry, corn is stated to have been substi 
tuted frequently. 

We give these statements since, to a considerable extent, they 
agree with our own information, especially with regard to the 
condition of the plant at the date named. The weather, how- 
ever, has now improved very much, and consequently we may 
expect that the late plantings will probably come up satisfac- 
torily and the early stands be benefitted. 

ToraL RECEIPTS TO JUNE 1st.—We have brought forward 





crop: 


‘June 2, 1877, ° 


Third—The stands so faras they have been secured are gen- 


to June Ist our usual monthly table of the movement of the 
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MONTHLY MOVEMENT OF CROP. Adjudication Committee of the Exchange; has been seriously considered by 
LT the board Lee ty -_ ay year, — no a has nae omen yt the —. 
, ; mittee to which the matter wae referred, . P. Campbell and 8. Grunner w 
Year beginning September 1. attend the adjourned International Cotton Convention to be held in Liverpool 
Monthly Receipts. on July 11.) The attention of the members was invited to the matter of in graft- 
| 1876. 1875. 1874. 1873. 1872. 1871. ing a mutual life insurance system upon the Exchange. 
September ..--...... 236,868] 169,077|  134,376| 115,255 184,744] 82,073] BOMBAY SHIPMENTS.—According to ourcable despatch received 
QOD. vo2cccce- ve 675,260) 610,316] 536,963] 355,323] 444,003) 329,449 | to-day, there have been 10,000 bales shipped from Bombay to Great 
November .......... 901,392) 740,116] 676,295} 576,103) 539,153] 461,509 | Britain the past week, and 11,000 bales tothe Continent; while 
December... .....-- 787,769| 821,177) 759,086} 811,668} 524,975 520,274 | the receipts at Bombay during this week have been 34,000 bales. 
, A er pena PE The movement since the lst of Januaryis as follows, These are 
Total to Jan. 1.. 2,001,289 2,340,686, 2, 106,67 pryen te 875) 1, ro °| the figures of W. Nicol & Co., of’ Bombay, and are brought 
January ....-. ” 500,680} 637,067) 444,052) 70%,168; 569,430) 492,246 | down to Thursday, May 31: 
Total to Feb. 1. .|3,101,969/ 2,977,753) 2,550,727 | 2,560,517| 2,253,305) 1,885,551 -Bnipments this week Shipments since Jan.1~ antes — 
~ 29s 3 3 . © rea on- rea ,OD- 8 : 
February ...--+. +++. 449.686 479,801) 383,824, 482,689] 462,552] | 846,594 “Britain. tinent. Total. Britain. tinent, Total. week.’ | Jam. 1. 
... | 3,55 ,457,554| 2,934,051) 3,043,205) 2,715,657] 2 232, 145 1877.<... 10,0 11,000 21,909 304,000 337,000 641,000 34,000 88:,000 
Total to March 1... ./3 compe S mes * ons al ten el . 309307] 208-033 | 18%8..--- 48,00) 22,000 70,000 403,000 255,000 638,000 71,000 852,000 
March.....--++. teen GUO, 125) 551,850) Soe NN, 1875,.... 71,000 7,000 78,000 627,000 357,000 984,000 63,000 1,133,000 
Total to April 1..... “— ae “re a a wee From the foregoing it would appear that, compared with last 
Apfil..eseeeeseees ss ag ee cn, Tt ss = ““" | year, there is a decrease of 49,000 bales this year in the week’s 
Total to May 1...... 3,834,786) 3,921,275) 3,319,082) 3,549,894) 3,244,043) 2,576,205 shipments from Bombay to Europe, and that the total movement 
rere 68,939 92,600} 81,780} 127,548! 173,693) 77,867 | since reer 1 ane a decrease in shipments of 17,000 bales, 
- — compared with the corresponding period of 1876. 
Total to June 1.....|3,908,725 ar henge nee — fay" It will be noticed that there is a marked falling off in the 
Delt... nies wecthitas wea) Ce: 7: Oe dati nat “™~ | receipts this week compared with last year, and that the total 
Total to July 1.... 2]... 2000. 4,056, 109| 3,456,872|3,736,741| 3,490,338) 2,693,758 | Shipments are to-day less by 17,000 bales than they were a year 
SR 8 Ven a? 29,422) 17,064) 31,956] 83,515) 16,508 | &go. 
Total to August 1.. |......... 4,035,531] 3,473,936 | 3,768,597 | 3,573,853) 2,710,266 | GUNNY Bags, BAGGING, &c.—Bagging has ruled: rather quiet 
BE scence ctennl -e0es sans 33,626) 13,524) 23,394) 46,467) 14,808 | for the past week, the demand having subsided for the moment. 
Corrections. .......|....+-+-. 71,985} 9,709) 12,299) 31,026 7,212 | There have been no sales of round parcels, and only small job- 
eno | pani @ ant aunlp nap ga, | Ding lots are moving. Prices are ruling steady, and holders are 
Total to Sept. 1... .|......... 4,191, 142|3 ,497, 169] 3,804,290) 3,651,346; 2,732,286 | 177 quoting 128@13c. Butts have also ruled quiet, and we 
ES oe have no sales to report. The manufacturers are well supplied, 
Year's port receipts.|......... 4,191, 142)3,497,169 oceone yen Poa and are not buying to any extent, either for spot or to arrive. 
Overland......-+0.++ |-oeesees 503,146) 205,500 4 oi Boron o ‘an Prices are unchanged, and 3§@3%c. are the figures, the market 
Southern consump. . cease tes 145,000! 130,483} 128,526) 137,662 0,6 closing steady but dull. 
Year's total crop....|.... ..-.{4,669,283]3,832.991| &,170,38%| 3,930,503, 2,974,351 








According to the above, the total receipts at the ports to June 
ist have been 3,903,725 bales. 
of the season may be estimated at a maximum figure about as 





The statement for the balance 











follows: 
1877. 1876. 1875, 1874. 1873. 1872. 

To June 1,...... . 3,903,723 4,013,875 3,400,862 3,677,240 3,417,735 2,654,072 
TR cdustiin *eiane 30,009 42,234 56,010 59,501 72,602 39,686 
Pl ccseeccnes sees 17,000 29,422 17,064 51,856 83,515 16,508 
August........... 16,000 33,626 13,524 23,394 46,467 14,808 
Corrections. ...... 20,00) 71,985 9,709 12.239 31,025 7,212 
Total port rec’pts 3,956,725 4,191,142 3,497,169 3,804,290 3,651,345 2,732 286 
Overland......... 30.000 333,146 205,339 237,572 141,500 22,065 
South’n cons’pt'n 145,000 145,000 130,483 128,525 137,662 120,000 
Total crop........ 3,431,725 4,669,288 3,832,991 4,170,388 3,930,508 2,974,351 


It is possible that the total will go as high as 3,450,000 bales, 
but we incline to the opinion that the above estimate of 3,431,725 
bales is the maximum. 


Cottow EXCHANGE —ANNUAL Report.—The Board of Managers of the 


Cotton Exchange presented their report at the annuil meetin 
the President, Mr. J. F. Wenman. 
year has not heen a 
At the date o 


which was read b y 


causes, 


this week, 
It recites that the past 
pepenerons one to the cotton trade, owing to various 

the last annual report, it was supposed that all com- 





UMI 


mercial and staple commodities had found their normal level, and that renewed 
activity would begin. [tis regretted that such hopes have proved delusive. 
and that the d2preciation in trade continues. The working of the system of 
future contracts under the ru'es established have becn so smooth, that, not- 
withstanding the increased transactions and the violent fluctuations in price 
from time to time, the losses among members have been less than for any year 
since its organization. The rapid growth of this branch of the business can 
be better realized by comparison with previous years. 


SALES OF CONTRACTS OFFICIALLY REPORTED. 


Bales 

From September, 1870, to May 27, 1872.........4.c0-cceeesscseveesses 5,600,739 
For year ending May 27, 1873... ........ Subegeses des Wegas setiecas’ -«« 5,406,000 
For year ending May 26, 1874...... 2 ...scecccecccecs aneccccocseovece - 5,597,950 
For year ending June 1, 1875..... dieses abebeoncéieds soabessedeannese 7,944,000 
For ycar ending May 29, 1876.... .......+ bdbedde cued ‘wep ns'lesdorces - 7,819.90) 
For year ending May 28, 1877... POS OeD eee eeeeeeee CEGSeeeee eeeeeree 986, 

Total since the organization of the Exchange... ...............- 42,255,389 


The prominent position the Exchange holds with regard to this very 
important branch of .the cotton trade, and its influence upon the markets of 
the world, cannot be too strongly impressed upon the minds of its members, 
and should act as as imulant to sach dignified and honorable action en their 
- as will command the respect and business of all commercial communities. 

tis regretted that the reports of transactions in actual cotton are not more 
encouraging, and that, year by year, despite the increased railroad and steam- 
ship facilities, New York appears to be losing ground in this respect. ‘The 
Sales of actual cotton since the last report are as foliows: For export, 123,563 
bales; for spinning, 230,550 bales; for speculation, 49,784 bales; in transit, 2,16! 
bales; tota!, 411,058 bales, 
he membership of the Exchange is 383, as compared with 40) at the time 
of the last annual report. There were 33 new memoer: clected, 32 members 
transferred, and 15 memberships were purchased by order of the board. The 
Treasurer's report shows disbursements and receip‘s as follows : 





Balance on hand May 29, 1876.... ... pee cece -eebesehte. ahewies $4,129 28 
Receipts from all sources............. etdbccedbucedccod Gbbeddededee 51,912 O01 
a OR STAG ORAL i oem ea oe $56 011 39 
Disbursements for the WORE. 000s ccescencscece comstedatgecpede outa pete 97.729 55 
Balance on hand........... Ldicthcinbeidimion semebhndinn dda kumaede 8,311 84 
Ee ee eee en, Se $56,011 39 


The esiimated income for the ensuing year is $43,425, and the estimated 
€xpeuditures $36 2°00, leaving an e-timuted surplos of ¢7,25. The toard 


b hmmended that the annual dues be fixe at $75. The questign of the advisa- | 
‘ty of su rendering the charter, which confers judicial power upon the ' 





LIVERPOOL, June 1—3:30 P. M.—By CABLE FROM LIVER- 
POOL.—Estimated sales of the day were 10,000 bales, of which 
2,090 bales were for export and speculation. Of to-day’s sales 
7,100 bales were American. The weekly movement is given as 


follows: 
Mayii. May 18. May 25. June i. 
Sa'es of the week,.......... bales. 42,000 55,000 43,000 54,000 
i cated ssces ceed 0660 6s . 6,000 7.000 ,000 7,000 
INS s on.dver cer cccedste 28,000 87,000 31,000 34,000 
of which exporterstook........ 5,000 7,000 3,900 - 6,000 
of which gpeculators took...... 3,000 3,000 2, 3,000 
Total tock. ......cccoc :ccccce 0-19 143,000 1.149,000 1,190,000 1,155,000 
of which American............. 716,000 718,000 757,008 243,000 
Total import of the week.... ... 69,000 86,000 74,000 33,000 
of which American..... ....... ,000 69,000 44.000 _ 26,000 
Aotunl GRBOES. .o-ccce cceceses . 11,000 8,000 10,000 15,000 
BERGERE Bic cas cccccces secs ee ee 298,000 275,000 240,000 235,000 
of which American.........-.. 170,000 140,000 102,000 93,000 


The following table will show the daily closing prices of cotton for the week 


Spot. Satur. Mon, Tues. Wednes. Thurs. Fri. 
Mid. Upi'de.....@5% ..@3% ..@5% ..@:% ..@5% OK 
Mid. Orl’ns,.... @‘ 1-16 ..@6 1-16 ..@5 1-16 ..@6 1-16 ..@6 1-16 .. 1-16 

Futures. 


These sales are on the basis of Uplands, Low Middling clause, unless other- 
wise stated. 


SATURDAY. 


July-Aug. delivery, 5 31-32d. 
Aug.-Sept. delivery, 6 21-32d. 


Apr.-May ya pane sail, 54d 


June-July delivery, 5 27-32d. 
July-Aug. delivery, 5 15-16d. 
Sept.-Oct. delivery, 6 1-16d. | 











June-July delivery, 5%d. May-June shipment,sail, 5 31-824. 
Mownpay. 

June-July delivery, 5%d. Apr.-May shipment, sail, 5 29-32d. 

July-Aug. delivery, 5 31-3215-16d. Aug.-Sept. detivery, 6d.: 

Aug.-Sept. delivery, 6 1-16d. July-Auyg. delivery, 5 29-32d, 

Aug.-Sept. delivery, 6 1-33 Apr.-May shipment, sail, 5%d. 


| June-July delivery, 5 13-16d. 
Aug.-Sept. delivery, 5 31-32d. 
July-Aug. delivery, 5%d. 


Sept.-Oct. delivery, 6 3-32d. 

May-June delivery, 5 27-32d. 
June-July delivery, 5 27-32d. 
Sept.-Oct. delivery, 6 1-16d. 











TUEREDAY. 


July-Aug. delivery, 6%4. | 
Aug.-Sept. delivery, 5 31-32d. . 
Oct.-Nov. shipm’'t,aail, 6 1-16d. 


WEDNESDAY. 


July-Aug. delivery, 5%d. 
May-June delivery, 5 13-16@25-22d. Aug.-Sept. delivery, 5 31-32d. 
June-July delivery, 5 13-106@23-32d. Sept.-Oct. delivery, 6 1-33a. 


THURSDAY. a 


June-July delivery, 5 23-32d. 

July-Aug. delivery, 5%d. 

Aug.-Sept. delivery, 5 31-32d. 
| June-July delivery, 5 13-16. 
Aug.-Sept. delivery, 6d. 
Sept.-Oct. delivery, 6 1-16d. 


FRIDAY. 
Nov.-Dec. ehipm’t, eail, 6 1-16d. 


Auzg.-Sept. delivery, 6d. 
Sept.—Oct. delivery, 6 3-32d, 


Landing, 5 25-32d. 

Apr.-May shipment, sail, 5 27-32d. 
Sept.-Oct. delivery, 6 1-32d. 
June-July delivery, 5 143-164. 


May, delivery, 5 13-16d, 





May, delivery, 5 13-16d. 
June-Julyjdelivery, 5 25-32d. 
July-Aug. delivery, 5 27-32d. 
Aug. -Sept. delivery, 5 15-16d. 
Sepr.-O:t. delivery, 6d. 

June-July delivery, 5 13-16d. | 


June-July delivery, 5 13-16@27-32d. 
July-Aug. delivery, 5 29-32@15-16d. 
Aug.-Sept. delivery, 6@6 1-32d. 
Sept.-Oct. de.ivery, 6 1-1léd. 


THE EXPORTS OF CoTTON from New York, this week, show an 
increase, as compared with last week, the total reaching 10,119 
bales, against 5,836 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept: 1, 1876; and in the last column the total 
for the same period of the previous year: . 
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WEEK ENDING Sope 
BXFORTED TO 
to |prev’ne 
May | Ma May | May 
9. in, | a3 | gon | aate. | year 

“4.426 | 5,688 | 4,678 | 806,013] 316,521 

nee alee 3,500 18,255 1,€¢73 

4,426 5,686 6,178 | 324,268) 318,194 

701 8,266 2,115 

401 8,256 2,115 

500 100 100 12,940 | 22.537 

eres eeee eeee 826 8,404 

4,300 50 €,171 27,191 
4,800 | 150 | 100 | 21,946| 68,042 
aie 1,140 | 1,140 12 
250 enee 73 403 

Total sine PR eces 250 seen TY Eee 1,89) 421 
Grand MOORS .ccce co 6.681 9.476 5.846 * 19,119 270 | 878,772 

















The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the past week, and since Sept. 1, "16: 




































































NEW YORK. BOSTON. BALTIMORE. 
RECS Ts FROM 
This sine, This ;Since|) This | Since || This |Since 
week. |Sept. 1.|| week. |Sept.1.|| week. \Sept.1.|| week. /Sept.1 
Hew Orleans..j 4,964; 120,878)| ....4 15,359 v ee wna — 
eiattond 208] 77,036/| ....] 9,646;} ....) 2,780/) ....|  .... 
vyannab..... $36 120,£90|| 578 a1, a3 349) 12,128} 250) 21,967 
om tana HS PPT ict 2 oe ok io 
yd Dercline 1,82», 97.624) ... 8 coco] .ooe || 700) 16,628 
th Carolina 252; 78,076 sated inde, anal 4) 15,038 
Viegiaie. 325| 214.614|| 1,012| 77.988 | 21. sees £8| 56,977 
*rn Porte wees} 21,450]] 1,602] 89,6748... mr 49 
Tennesece, &c $30} 119,826,) 3,143) 91,273 493 42,231, eee) 5,500 
VPoreign.. ....: ‘a 3,697 sree] seee|] sees | —_ 
Totalthis year| 5,727) 863,300] 4,365 313,502) 1,142) 57 73 1,042/114, 154 
Total last year.) 11.545! 856,793'| 4,836|208,054|) 752) 60,247!| 489,107,897 
SHIPPING NeEws.—The exports of cotton from the United 


States the past week, as per latest mail returns, have reached 
45,973 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
Tag CHRONICLE last Friday. ith regard to New York, we 
laclude the manifests of all vessels cleared up to Wednesday 
aight of this week. 


Total balee. 
Rew Yorun—To Liverpool, per steamers Castalia, 200.. .Wisconsin, 
1,321....Bothnia, 618....per ship Royal Alfred, 2 539 sub eeeseenes 4,478 
To Cork, for order-, per ‘steamer Arch raid, 8,500 Lneaounenesouseces 3,500 
To Havre, per eteamer St. Laurent, 701.......... IE EI. EO 701 
To Bremen, per steamer Neckar, 100 ..........0.cceccces-seeeree ee 1 
To Barcelona, per bark M. Coaola, 1, 140. dade 1,140 
New Orn._eans—To Livy l, per steamer Haytian, 4,714. .. per ships 
Lancaster, 2,928....J. A. Thomaon. 4,842. .......... cc cece ccesenes 484 
To Havre, per ship ieeneptor, Bie ocs senceseodsonseoeeees ennee 1,644 
To — TTT 10 tendon eapeseenebeehecs 6eness 5 
Te Vera eon, bor-aniieney Gtin. et blianten. Tives astsve sovsecees: Jae 
MosiLe—To Liverpool, 1, per ET. << ccsteesense seoussedt 4,851 
To Havre, per bark Geo. Kremeiberg, 2, Racca a nr 2,172 
To Barcelona, Ye schoouer J. Simonssn, (EEE 09 
(HaRLeston—To Bremen, per bark Harzburg, 2.002 U 2,002 
*~ ) Rennelens. per brige A pimiennte, 400 Upland . Audis 660 Up- 

. Nenvitas, 4 seaeee 1,515 
Savanaan—to Barcelona, per Panchito, 22 Upland...........0. s+. 2 
Texas Liverpool, per steamer ‘Australian, 4  aeneede noes sees -068 4,822 
Ba.Timone—To Liverpool, per steamer Hibernian, 200 and = a. booed 492 
Boston—To Liverpool, per steamer Massachusettes. 2,527......... ais 527 
PauapDeiPaia—To Li verpoo), per steamer Ohio, 714 ..........cecceeee- 714 

Total SERS ESOS HEE SESE HS SHHHEHEHEHEE CHEK SHES HEHE HEHEHE EOSES eeecseeer 45,973 


The wiattentems of these shipments, arranged in our usual form, 
are as follows: 





Vera 

Liverpool. Cork. Havre. Bremen.Barcelona. Cruz. Total. 

New York..... 4,678 3,500 701 * 100 1,140 : 30,119 
=ow , cea (12.434 eA 1,644 525 484 15,137 
on nae aA 2,172 ae 1,660 ede 8,62 
see ani meee 2,002 a 8,517 
SED cooe bees 4,822 4,622 
Baltimore..... 492 492 
Boston ..... 2,527 saing sao a ce wine 2,527 
Philadelphia... 714 ait nies sane een es 714 
Total... .....30,568 3,500 4,517 2,102 4,802 481 45,973 


Below we give all news received to date of disasters, &c., to 
vessels carrying cotton from United States ports: 
City or BrvusszE.zs, str., joke with from New York April 21 for Liverpool, 


before reported epoken with her shaft broken, arrived in the Mersey 
(Liverpoo!) at 10 A. M. May 29 


Cotton freights the past anes have been as follows: 


-—— -Liverpoo!.---—, —Havre.--—. —-Bremen.-——. —Hambarg.-~ 
Steam. = om. Sail.Steam. Sail.Steam. Sail, 


Cc. Cc. c. c. c. c 
$-32@—comp. xecomp. — %@Xcomp. — Xcomp. —@— 
—comp. }{comp. — ‘ “comp. — %comp. —@— 
COM. 3 %comp. — 


_e- 
Monday... 
Tneeda otis 5-16 23: comp. — co —W— 
eer... Decoration Day— ona day. ee 


” 16 9-332%—com comp. — %@comp. — com 
Pray... Oris 9-329—comp. a. - N@acomp. _- cao 
Ppa CoTTron MARKETs.—In reference to these markets 


eur correspondent in Lendon, writing under the date of May 
19, 1877, states: 


Batarday.. 
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} 





LIVERPOOL, May 17.—The following are the prices of Ameri. 
can cotton compared with those of last year: 


-—Same date 1876. 
-—Ord. a —Fr. a, _— ~?. &Fine-— Mid. Fair. Good. 
sea Island .16 20 - 
Florida do 13 5 17 13 i9 21 5% 16% 19 
Ord. G.O. L.M. Mid. G.M. Mid.F. Mid. G.M. MP 
Opland.....54 55-16 53 5 18-16 63 6% 6% 6% 1% 
obile. . BM 5 6-16 Bis 5 13-16 63 6% 6% 636 1h 
Texas,.... 54 5 7-16 55% 5 15-16 646 6% 64 $5 
NW. Orleans.5« 5 54% 6 6% Ts 65-16 6% ie 


Since the commencement of the year the transactions op 
speculation and for export have been : 





e-Actualexp.from Actua) 

Liv., Holl & other exp’tfrom 

Taken on epee. tothisedate- outportstodate—~ U.K.ip 

1877. 1875. 187%. 1876. 1875. 

bales. bales. bales. bales bales. bales, 
American,.... &7,190 75,2 129,200 37,705 22,234 109,! 
—— pe 18,310 649 4,150 2,451 2,299 10, 

Bisy pis tian, oe. 22,930 11,490 10,240 3.827 2,507 9,830 

ndia, & 110 400 1,560 2.723 3,080 15,120 

&. India, be. 23,620 18,930 54,050 59,096 80,023 378,180 

Total. .....146,270 107,160 199,350 105,802 120,143 528,596 


The following statement shows the sales and imports of 
cotton tor the week and year, and also the stocks on hand on 
Thursday evening last, compared with the corresponding period 
of last year: 


SALES, ETC., OF ALL DESCRIPTIONS. 

















-——Salesthis week.———,. Total Same Average 

- Specula- this panes weekly tales, 
Trade. port tion. Total. year. 1876. 1877. 1876, 
Awerican,.balee 35,200 3,800 2, oe 41, eg : 18,230 “ 180 89,160 40,749 
Brazilian........ Heh ° 420 124,020 5, 490 6,11 8.440 
Egyp a Greek | %,! 50 108, 609 91 5 5,530 5,900 
myrna ree 
WestIndian....5 *® .... 610 4 14,470 16,990 ¢ 700 6 
East Indian..... 9,140 2,590 41) 12,40 183,200 251.650 5,310 7,230 
EES 52,080 6,500 2,880 61,460 1,149,380 1,097,770 55,810 58,000 
o-———- | mports. —~ nS tocks,——_, 

Tothis To same ame 
This date date This “se Dee. at. 

; week 1877. 1876. day 6. 
SRE ..00- «0 / END 69,025 1,206,330 1,157, 028 747,590 506 & 340 ash 510 
I coccees ccoocce AEE 219, 150.7 791 168,010 141,990 73,090 
Egyptian.. . eee 62,664 150,567 175, 468 142,420 140, 550 105,180 
Smyrna and ‘Greek. Deen cece a 383 140 "850 ) 18, 320 

West Indian............ 10 23,8148 37,699 £0,990 11,450; 
East Indian... ......... 1.048 153,984 158,265 8y,720 104,94 940 8510 
Total...... ....0-. 86,067 1,874,209 1,659,629 1,168,900 1,001,120 584,010 





BREADSTUFFS. 
Frimay, P. M., June 1, 1877. 


Prices of flour continued to give way early in the week, and 
as the decline made progress trade improved, especially in the 
lower and medium grades for export, until on Tuesday there 
were indications that a substantial basis of prices had been 
reached at figures from $1 50 to $2 below the highest prices 
current early in the month. Receipts and production are 
quite moderate at all points and show a marked falling of ; 
but holders have been inclined to work off stocks, and 
dropped prices until they could do so. To-day, the market was 
moderately active, but prices easier in many cases. 

Wheat also declined, until on Tuesday a large business was 
done at $1 25@$1 26 for inferior old ungraded spring, $1 55 for 
new No. 3 Milwaukee, to arrive, and the same price for old No.2 
Chicago, in store, at the same figure. Yesterday, there were con- 
sideratle supplies at market from the Erie Canal, but the views 
of holders were not abated; in fact, they were rather firmer, and 
the effect was that transactions were again on a limited ecale. 
Receipts at the Western markets continue very small, but the 
prospects are good for an early supply of new winter wheat. 
Samples of the new crop now being harvested in Texas were 


4 shown on ’Change, and it was stated that a contract had been 


made to forward 20,000 bushels by rail from Dallas to St. Louis. 
To-day, 30,000 bushels new No. 3 Milwaukee sold at $1 58, which 
is better. It will be observed that the receipts at the Western 
markets last week were less than one-third as large as for the 
corresponding week last year. 

Indian corn quite broke down on Saturday last, with sales of 
steamer mixed at 55c.on the spot, 56jc. for June and 58c. for 
July, with No. 2 at 58c. on the spot; but on Tuesday the market 
was buoyant, with sales of No.2 or sail mixed at 59c. on the 


jspot, 583@59c. for June and 61@6lje. for July, and steamer 


mixed at 564@57c. for June and 59@594c. for July ; but yesterday, 
under free receipts from the canal, the decline in gold and other 
less tangible influences, most of the advance was lost. To-day, 
the market was depressed and unsettled; at S8c. for steamel 
mixed and 58c. for sail do. 

Rye has declined, with sales of State at 974@98c.; Western No, 
2 offered at €5c., and only 80c. bid. 

Oats were variable, the poorer qualities drooping, and even No, 

2 Western fell off to 49c. for mixed and Sic, for white. Choice 
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May 26, 1 
May 19, 
Cor. wee! 
Oor. wee! 
Cor. wee! 
Cor. wee] 
Cor. wee! 


e tim: 
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At— 
New York 
Boston. 
Portland* 

ontrea).. 
Philadel p! 
timore 
New Orles 


Total. 

Previous v 
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Jan. 1 to d: 
Same time 
Same time 
Same time 
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* Estima 
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fitate oats were scarce, however, and readily brought 66@68c. for 
prime mixed and white. To-day, the market was steadier. 





The nner are the closing quotations : 
aah eeenin #4 tee 5 co| wen smagerinane $1 1 60 
Supertine State sah. No. 2spring........... 1 ese 1 75 
siatd 6800 S600 D00e Se -- 57%32625| No.1 spring....... 1 £02 1 85 
gxtra State, &c......... 6 toe 685; Red Western..... 1 50@ 1 70 
Western Spring “Wheat Amber do.. .......... 1 +0@ 1 90 
extras.. sooo QR BS Wi dic dcantncamnse< 1 752 2 00 
do XX and XXX....... 7 25@ 9 50 | Corn-West'n mixed, new ° 51@ 58 
do winter X and XX.. 7004925; Yellow SRSER, » aieniie 56@ 39 
do Minnesota patents... 8 00@11 09 Southern, new. wee §«=— S9_—SéB 
City shipping extras..... 6 15@ 7 75; Rye...........c.seeeeees - 80@ 1 00 
City trade and family Oate— Mixed sceceese esos 412. 66 
a A RRS 8 00@ 925| White ............. 45@ 63 
Southern bakers’ and fa- Barley—Canada Weat.. 99@ 1 10 
mily prands - 80021000) State, 2-rowed......... WS 7 
Southern ahipp’ "g ex extras.. 7 009@ 775] State, 4-rowed......... 75@ _ 80 
Rye flonr, supe ) 4 75@ 5 25, Barley Malt—State . ... we 1 10 
Corn meal— estou. &e. 3 10@ 335} Canadian. 1 10@ ! 30 
Corp meal—Br'wine. &c. 3 502 3 55| Peas—Canada.bond&free 1 15@ 1 40 





The movement in breadstuffs at this market has been as fo!- 


lows : 

-~—RECEIPTS AT NEW YORK.——.—-— EXPORTS FROM NEW a 
es ios same -— (= _, eo a 

Forthe Since time Forthe Since For the Since 

week. Jan. 1. 1876. week. Jan. 1. week. Jan.!}. 
Flour, bbls. 56,716 1,081,345 we yt 21,955 465,858 41,567 797,821 
©. meal, **. 5,629 109,033 ,520 4,510 92,905 4,239 66,685 
Wheat, bus. 195,886 1,119,105 6, 384) 635 $4,996 3,330, "623 668,174 8,854,806 
Corn, ” 859,962 8,164,619 6,98 +0 5 301,227 7,900,775 630,622 5,296,718 
Rye, * . = 94,733 2° 9,536 148.288 50,956 490,565 42,662 181,863 
Barley. 52,893 1,348,152 1,816,062 81,479 241,274 elias sinha 
Qats.. 178,676 3,369,428 3,739,385 891 63,253 6,900 85,863 


The Sttonten tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates: 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDIKG 
MAY 26, 1877, AND FROM JAN. 1 TO MAY 26, 1877: 














—- eee 








Wheat, Corn, Oats, Barley, Rye, 
bush. bush. bueh. bush. bush. 
Instore at Oswege. .......... %,0u0 50,000 10,000 wane ~ ee 
in store at St. SRB 0. cece. 199,'26 286,850 47,233 27,685 61,313 
{n store at Peoria........... ‘ 2,10 102,201 90,216 262 665,604 
{n store at Boston. Supeseneenec = 144,973 132,772 4,588 4,5 
In store at Toronto. ......... 238,264 4,123 31,485 16,171 eces 
In store at Montreal.......... 68,28 93,158 34,060 8,715 nees 
In store at Philadelphia. babes 352,000 325,000 28,000 -ee. 12,000 
In store at Indianapolis....... 4,287 76,843 1,675 onne 
In store at Kansas City....... 21,223 200,584 3, 897 9st 3,618 
In store at Baltimore..... .... 8.941 902,604 a ieee i a eee 
Rail shipments, week...... .. 74,473 5.265 268,470 72,839 13,506 
Lake do rh neenses 372,419 1,073,770 28,336 51,725 5,715 
Afloat in New York...... e-.-- 582,000 1,338,000 171,828 274,353 55,933 
0 wedncena 5, 184,000 10,42°,924 2,302,046 849,696 664,560 
May 19, 1877...... - 5,123,387 10,319,453 2,162,778 899,806 746,981 
DPE Lad sdéckecvoscee. 5 208, 622 9,386,367 1,905,656 1,042,431 686,406 
May 2?, 1876........ enddetein 10,110,698 4,580,833 2,°:04,496 456,715 312,037 





THE DRY GOODS TRADE. 


Fripay, P. M., June 1, 1877. 

Business was somewhat interrupted the past week by the 
recurrence of Decoration Day, which was observed as a holiday 
inthe trade. The package trade in cotton goods was compara- 
tively light, but there was an increased movement in prints, and 
fair sales of lawns, corded jaconets, and light worsted dress 
fabrics were effected. The demand for heavy woolen goods for 
men’s wear was less active, but liberal deliveries of cassimeres, 
worsted coatings and overcoatings were made on account of pre- 
vious Orders. Values of both cotton and woolen fabrics were 
steadily maintained, and because of the Jate advance in the print- 
cloth market low grades of prints were marked up }@}c. per 
yard. In foreign goods there was very little doing, and import- 
ers having relaxed their efforts to close out accumulations by 

















Flour, Wheat, Core, Octs, Barley, Eye. means of public sales, the offerings at auction were meagre and 
8. us us . , Ae . 
At— (196 Ibs.) (60 lbs.) (56 lbs.) (32 Ibs.) (48 Ibe.) (56 Iba.) | UNimportant, The financial condition of the trade continues 
Chicago...~.--~ .-+- 1,665 49,082 657,619 305,27 3,%01 11,590 ; : : 
Milwankee....... =" 95357 1995163 425119 70'235.«17'239 «262 | SAtisfactory, and but one failure of importance was reported 
TOlEdO. ....+. +404 -++ 711 «= « 43.698 =. 264,285 10,116 ai saat during the week—that of Messrs. C. Dahlman & Co., clothing 
Detroit . 7 535 . 
| —_ ye ry} ry 543 35a00 2 ‘a ae manufacturers, San Francisco. 
) St. Louis. .....0...00- 8,853 33,387 219,562 97,945 1,016 y iA 
Peoria 22, 2300“ H000 12860045700 11,700 «24 | __ DOMESTIC CorToN Goops.—The export trade in domestics 
’ Duluth... .....- +00. ovee avec oeee core .... | Was smaller than for some weeks past, the entire shipments for 
' Total.. ....:.... 74,380 289,568 1,329,298 547,395 110,310 17,404 | the week ending May 29 having been 935 packages, which were 
) Previous week...... $0,375 $25,676 1,581,275 473,835 84,525 .338 | distributed as follows: Brazil. 385: Havti ‘ 
Corresp” ng week,’76 112,142 1, 061, ‘908 1,488,648 626,636 70,486 39,066 . ? : » 385 a H yu, 112; Venezuela, 92 ? 
itn "16. . 116,906 1 255,: 311 ’ 919,524 om ‘132 ee 658 gid 0? British West Indies, 76; Great Britain, 65; Cuba, 46; Central 
otal Jan. 1 to date. 1,699,961 6,845,606 27,339,505 6,525,815 2,129,293 800,54 , 4 i : é 
Same time 1876..... 2,038,928 14,068,596 24,573,573 7,913,253 3,612,060 527/213 | America, 39; New Zealand, 32; Argentine Republic, 29; British 
Same time 1875....-.1,790,081 17,028,550 18,346,000 7,293,276 1,475,955 424,320] North American colonies, 27: Hamburg, 22. etc. 
Same time 1874... 2.649.837 29,508,954 20,067,996 10.258-185 2°125,993 630,168 “pete g, 22, etc. Brown cottons 
Total Aug. | todate. 4,358, 558 36,238, 591 1 66,289,406 17,571,605 s 204, 913 . 88, 068 were in moderate request, but bleached sheetings remained quiet, 
etime 1375-6... .4,344,929 53,906,292 45.074.245 22,465,895 7,298,65 3 : 
Game time 1874-5... .4.458.843 52:467-991 37,576,509 19,223,033 5/403-188 1,140,940 | ©XePt 4 makes, which were taken a little more freely. Denims 
. Same time 1873-4... .5,418,900 69,745,279 45,505,401 21,562,971 6,904,200 1,641,834 | and dyed ducks continued in steady demand for small lots, and 
° SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND | cheviots were a trifle more active, but tickings, cottonades, 
- RIVER PORTS FOR THE by REORe wat 26, 1877, stripes, plaid osnaburgs, etc., Jacked animation. Grain bags 
- AND FROM JAN. 1 TO MAY 20. were in better demand by the Western and Canadian trade, and 
- seme, b+ eam a manen Pein] some makes are closely sold up by agents. Prints were in im- 
May 26, 1877 . 75,442 446,992 1,449,035 290,808 124,351 19,220 | proved request so far as 56x60 grades are concerned, but stan 
ES May 19, 1877.....--.. 91483 366,275 1.209986 299,166 108850 1481]? a . — , » but standard 
d Cor. week '76.....44+ 112.137 1,727,424 1,291,679 458,992 22,584 67,205 | prints continued quiet. Print cloths continued very firm, with 
as Cor week 74 Sadao 111,3:2 Te 1,329°743 473.632 19,731 eats an upward tendency, sales of extra 64x64 spots and futures to 
Cor. week °73........ 842 1,252,588 1,073,909 601,757 17,520 += 72,685 | October having been made at 4$c., cash to 30 days, and 56x60s 
Cor. week °72........ 97,607 570,391 2,296,835 864,672 30,174 35.964 advanced to 4c.. cash 
as Total Jan. 1 to date. ! ,698,196 6,163,462 19,862,247 4,914,074 1,655,508 540,227 se , 
for dame time 1676. seo 2202, 583 “y 1m ats rt 82 ae 5.964.296 1,130,701 eile DoMESTIC WOOLEN Goops.—The demand for antumn and 
e time 1875...... 9 10,2 150,96 6 , : ‘ : 

2 Same time 1874. .....2.433,354 21,614,605 11,654,185 3,809,412 1,179,093 2,220,614 | Winter woolens by the clothing trade was less active, but impor- 
D- tant deliveries were made in execution of orders placed some 
RECEIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FOR THE | .. Th : : x 
we WEEK ENDED MAY 26, 1877, AND FROM JAY 1 TC MAY 26. time ago. e movement in spring-weight woolens was com- 

ly light, but stocks in agen a 
nd ne Chie: Ga ik «Diels paratively lig stocks in agents’ hands are in very good 
ale. 7 At— bls. buso bush. — bush bush. bush. | shape, consequently prices are well maintained. Worsted coat- 
7 5, 92,162 231,419 20,282 63,028 
the an 33.143 tee 20 est 16314 $100 *3,026 | ings continued in good demand, and many leading makes are 
Portland* 1,250 18,50 4,500 1,006 a, head of production. Cloths and doeskin i 
eat. Montreal... “* oi'eat 54015 at7e7s «= a'3s1 112001 | Sd 8 Pr comne:erere tebe fe 
rere Philadelphia. . 10,290 © 14,890 301,000 = 42.100 2,(00 .... | small lots to a fair amount, but were by no means active. Cassi- 
een Baltimore....... ae B yr oe son'a08 24.324 = —_— meres and all-wool suitings met with moderate sales, heavy 
is.  cetiieentl -—_. | autumn fabrics having been relatively most active. Overcoatings 
sich Total........... 154,548 364,803 2,746,772 858,038 = 32,18? 65,028 | were distributed on account of orders to a considerable amount, 
Previous week.. houeas 143,501 183,625 1,688,467 642,426 31,375 29,132 , , , ane , 
tern Cor. week °76.. 192.488 2,075,166 2,473,673 678,132 14,626 74,909| and feltings were placed in fair quantities with clothiers and 
the Jan.1 to date........ "2,128,462 2,550,796 32,925,548 6,163,743 1,134,053 .%16,661 | skirt manufacturers. Satinets and Kentucky jeans remained 
Same time 1876... ..3,537,530 12,168,205 30,666,964 7,336,402 1,861,234 302,259 , : : t 
Same time 1875 ..... 3,487,385 9,214,199 2 2368, "20% 6.139.(36 301.328 96.1419 | quiet, and flanneJs moved slowly, in accordance with the limited 
Same time 1874 4,405,686 20,382,720 19750,509 6,223,866 699,790 526,385 : 
ya of esteast, £1.675 Waahele wees. wants of current trade. Worsted dress goods were in moderate 
for request. 
* Estimated. : . . 
rket ForREIGN Dry Goops.—Business was very light with import- 
the THE VISIBLE Seif OF GRAIN, comprising the stocks in | ers, whose sales were mostly restricted to small lots of specialties 
smer granary at the prinei points of accumulation at lake and required by retailers for keeping up assortments. Black cash- 
seaboard ports, am in transit on the Lakes, the New York canals : , ; 
day, and by rail, May 26, 1877: meres, drap d’ ete, Tamise cloth, and grenadines were taken in 
ther é ai . small lots toa fairamount. Silks continued in limited demand 
day, ‘ Wheat, fork bush, bush’ buen’ | at low prices, Linens and white goods moved slowly, and there 
store at New York . 465,937 402.090 877.133 28.837 194,884 me pressure to close out Hanibur a 
amet Instore at Albany. ......... 1, 44.000 42.500 10,500 25,500 | W895 Some Press : g and colored embroi 
= store at Buffalo...........- 154,226 275,635 = 12,223 119:150 a 3 deries at auction. Men’s-wear woolens were very quiet, and 
2 No, Te ore at Chicage eens eet oOo) 1ak bee 164001 60,759 | Ltalian clothe, satin de chenes, and serges were lightly dealt in. 
netore at Duluth............ 95,000 . see. ---» | Hosiery and gloves were in steady, though moderate requ 
{n store at Toledo.. ......... 171,191 1,001.631 59.20 oer > eae y 8 y; & e request, and 
n No, In store at Detroit........... . 178,468 27,567 41,776 505 .,., ' Japanese one were quite active. 
hoice 
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{mportations of Dry Goods, 


*he importations of dry goods at this port tor the week ending 
lay 31, 1877, and for the Corresponding weeks of 1876 and 


» Dave been as follows: 


ENTERED FOR CONSUMPTION For THE WEEK ENDING yay 31, 1877, and 1876. 


P . 
Asnufactures of wool.... 303 $146,879 
oO 


245 

cotton... 716 217,145 165 

do Silk..... 84x 496,450 S2 

= 610 = 181 234 559 

Miscellaneous dry goods 1,142 83,724 143 
eee 3,609 $985,432 1,697 576,770 


WITHDRAWN FROM WAREHOUSE AND THROWN INTO TRE MARKET DURING THE 


84ME PERIOD. 
Mannfactures of wool.... 245 $112,170 212 
oO 


cotton.. 23) 66,079 251 

do ae 144 97,759 87 

do _ Sais 31 65,036 247 
4iscellaneons dry goods. £18 19,457 "513 


—_——— 


292 200: c0cce 1,449 2351,492 1,310 $292 796 


Total.... 
Add ent’d for consumpt’n 3,409 985,432 1,697 


oe 


Manofactures of WoOol.... 143 £67,240 193 
do cotton.. 224 69,409 151 
46 


do silk..... 43,881 29 
ado flax..... 316 81,742 83 
Miscellaneous dry goode. 4,232 27,195 15 


— ee -——__ 


Total... S®eeee e"- @e@ee6e 5.021 
Add ent'd for consumpt'n 3,03 935,432 1,697 


Total entered at the port. 8,630 $1,274,899 2,168 $760,209 

Imports of Leading Articles, 

The following table, compiled from Custom House returns, 

shows the foreign imports of leading articles at this port since 
January 1, 1877, and for the same period in 1876: 

{The quantity is given in packages when not Otherwise Specified.} 


Since Same 
Jan. 1,°77|*ime 1876 

















SS eee ee oS 
China, Glass and Metals, &c,— 

Earthenware— Catlery......... 
Gebs seen. Hardware... |" 

Earthenware, _ Lead, pige atin ss 

Glase............ Spelter, Ibs. ||" ’ 

Glassware .. mee ales shettanie 
Tia, boxes,’ 


Glass plate... 
attons, .,........ 


Coal, ate wan 


Cotton, ba es. ee 

















Sugar, bxs & bags. . 

28, &c— ea Pee e8esese . F ds 
Bark, Peruviar.. ice. ° 
Blea. powders. ||| Waste, ...- potas 448 
Cochineal..... Wines, &c— > oe 
Cream Tartar Champagne, bks. eas 
Gambier...... ai “‘ 
Gum, Arabic... yh bales,.....- 2. = 
ST écecons rlicces reported by aa 
Madder........_. value ~ é 4s 
Oil, Olive...... Cigars........ boxes 
einige is sateen. @. 
Soda, bi-carb.., . Fancy goods..." * cO1. ef 
Soda, sal...” a “45,702 191,399] | § 8 
Sodaash........ Fruits, &c.— aS 

OEE 1.248// Lemons 231,218; 251,923] | © 
pare Oranges. .|"" 912,132| 961,392 _ 
Gonny cleth...._. Nuts. ... 891,674) 345, 20% ro 
aiteititettt iain aitlvins. ‘ ' <p . ey 4 38 
emp, bales... €8. undressed 557,806] 3 602.4 
a i Poot <0 lee: a 1!3,837/ 68.665 2m 
Bristles......... Spices, &c.— " 
Hides, dressed ._ assia.... 
India rubber...._ Ginger, 40: 66,971 
Epa huey, epper..... 2s 168,579) 963 506 @ 
Jewelry, &c.— Saltpetre.....° °°" 241,323 79,270 e 
Jewelry ........ oods— Z 2 
Watches... =a oe 151,669) 169,027 } 
Linseed......... Pustic......... - 13,625 27,763 a - 
Molasses....-” wood......”"’ 211,40 $18,726] | Sas 
Mahogany....|" 17,517 23.648 











Receipts or Domestic Produce, 
uary 1, 1877, and for 


The receipts of domestic prod uce since Jan 
the same time in 1876, have been as follows: 








Since Same | 
Jan. 1,°77/tume 1876 
et) eee —_—_ 
Ashes........ pkgs 3,407 2,538]' Pitch....___ 
Breadstuffs Oil cake, ... 
Floar.... ..bbla 1,084,346 1,452,51!/ Oi} lard... .. 
Wheat..... bush 1,149,105| $.38 685) Peanuts... .” 
Corn......, 8.164.619 6,983,033) | Provisions— 
Oats ... ** | 3,369,428 3,73 1,385, utter..... 
— - 289,534) 14 288)/ Cheese... __ 
Barley& malt ‘“ 3,348,152 1,816,062) Cutmeats 
Grass seed... bags 73,11 529)! Eegs, |... 
Beans..... bbls. 29,726 44.264} Pork .... || 
TTD snes aa 141,376 696,673/! Beef, -7°""' 
Corn meal. . bbls 109,033 71,520) Lard....... 
Cotton....... bales 806,56) 3°5,290/) Lard....."” 
emp........ 2.422 1,129)/Rice ...-"°** 
Hides...., .. 0./ 1,786,155 +,425,9411/Starch 
aaa bales 28,107 35,958 |Stearine...._ 
Leather... ... Sides.| 1,€81 3:2 1,79! 034 Sugar ........ 
Molasses... .. hhds g 34 || Sugar iasiles ay 
Molasses... bbis 64,92¢ 40,029) /Tallow ...|"” 
Naval Stores— ‘Tobacco. ... 
Crade turp..bbis. 84°, 1,171 Tobacco.... -hhds 


Spirits turp “ 22.357 
Rosin ..... “ 117,8'0 99.960}'Wool 
al scasecs, 13.069 




















Tota] thrown upon m’k’t. 5,058 $1,336,924 3.007 $871 56 
ENTERED FOR WAREHOUSING DURING SAME PERIOD, 


$339,467 “474 $181,439 





22 647// Whiskey bbls. 
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2» 
Pkes. Valne. fs 


226 6 $79,613] @: 















690 133,608] 2 . 
—— =, | 2 
4,527 $624,835] 53 

as 


id2 $55,320] a ~ 
Ie] $2,575] Sx 
“5 29,656 & * 
371 65,185 
r 9 ‘ 
el tg 
769 = $207,023 S 
A » + 22F — 
ae oe |g 
5,595 $31,258 
, & 
i 
be 
223 856,985 45 
310 72.269 S58 
86 = 58.489 < 
595 69.002 ; 
413 32,.931 =f 
N 
ee a « 
1.019 $299 656 Ps 
4,527 624.335 
5,876 $923,991 e¢ 
Ce 
bw 
AD 
gs 
+ - od 
Bg 
he 
ew 
3.8 
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Same 
‘ime 1876 
1.815 

192.3 


ARTICLES, 


17.037] 18°1909 
$9.048 35.543 | 





“2 ee. es, 
8,729] Dressed hogs... No, 
ee 








The 
shows the ex 
to all the 


4, 


64,000 1,645,361: 


708 


100 
633,322 343 


92,173 


7.502 


36 


0 


133,945 1 


see 

*eee 
eee 
eee 
eees 
eee 
eee6e 
eeee 
*ee0e 
‘r'@ee 
eeee 
© @e 


440,510 1,434, 185 


60.912 
578,152 9 


2,960 


6, 


190 
177 


77,924 

22°95! 

231,030 
828,966 3,119,033 3,1 


208,578 
27,398 
522,937 


3 

723 

"188 

160,680 
593,046 16 


76.98 


1 
6 


54,461 
214,14} 
157,37 

14,452 


919,579 
303 
9 


2,500 6 


89,83 


Great 
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eum... 
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» pkgs, 
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*“*@ ee eesesece 
“"“" @%eeee06 
Pre*eeece 

*e@eeeee 
PeCeseeeses 
ne oe 


F sede cece 
cake 
8—Pe 
Whale 
Sperm 
Lard 


1. eee 
Coffee. 
Cotton 

ar. e@eee 


Dr 


y e . 
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Corn 
Peas, 

Candles 
uge 


Breadstuite— 
T 
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142 
114 

37 
139 


1,797,273 
1,563,178 


480 
100 


2 
100 
196 778,800 


1,079.75 


7 
1,511,489 


105 
137 
678 
423 
815 
479 

6 


’ 
4, 
2,851,303 


@ees 
@ree6e 
@eee 


.578,198 


16,444 
3,522 
2,U21 

12.264 
18,368 

238,739 9 


101,489 
11,475 
12 
1:556 
46,590 
57419 


5,194 


95, 296 
79 
5,089 
2,064 
136 

16 
7,639 


5,545. 


1,979 
851 
409 
555 
»279 


Sala 2 © @ 


179,095 


. 
. 
en vu 


lle, 
sate, 

tca, 

cos 51.545 


100 ba 
-- Dkes, 
-100 Ba, 
vee. DB. 
Ines, 1: 


bbi 


ble, & 
+0 coe... 100 Da, 


-100 Be 
-- 100 Ba. 
-. hhds, 
-Cases, &c, 


manufa De. 
Whalebone..__ a 


ons, Pork 


Beef... 


Provisio ee ee orl 
Bacon. "’ 
B WeeKwe 
C 
L 
Ri : 
ISR 
Tebaceo, leaf &c. 
se ra 
Total Va 
Total 


House returns, 
portof New York 
ce Jan. 1, 1877, the 
the totals since Jan. 1, 1877 


108,699,601 


7,599 
+262,023 


124, 2: 
,82 


7 
-~ 8,415,060 
1,770 


2,004 


4 
34 3,954.6 
2,44 





3.871,830 
3,243,770 


91,061 


783,975 


9 

1 

4, 
1,624,935 
847,482 706,853 


993 
4,203,180 4,535,493 10,804,835 


»673,081 


1877 
1876 3 
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